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®. E. Mitchell Declares Financial | 


- Institutions: Have Recovered 
~ From the War. 
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INCREASED TRADE, PLANNED 
Head of “National. Association of 
‘Manufacturers Says 99- Per. 
woh» se 1 $e £ 


Consorvative optiiem isthe keynote | 
- j9@ Dusines® forecasts for, 1027 by the 
mation’s leading bankers and business 
mén, according to a summary of their 
p Spinicas wade public leat night ty The | 
- Associated: Press. 

With two succéssive- vein of. un: 


‘usual prosperity just ceoeilt 9, 


oh meliargetesread 


‘ardund thé highest le et ee. 


Dra. sie te ba oamek areas | 


@ictions for the future shouldbe at-| 
«ended with an unusual degree Sf cau- 
tion, particularly by those cdmmitted 
with the cycle theory, of ‘business. 

While a number of executives indi-. 


ie ate that a slowing down in general. 


= 


“a 


“a 


ak: fact, the conspicugus feature 


- gdivance in total bank credit “outstand- 


‘business is likely, fundamental ‘cogdi- 
, ‘tions generally are as sbund |. 
* nd no serious de] m is looked for’ 
in any responsible quarter: 
Some concert ig expressed over the: 
huge volume of securities 
ha vag over the low “prio -of- “eghmod- 
ities, particularly cottons i nc hls poe- 
sible. effect on the bouts pereiae- 
ing power; over thes ‘ 


- ‘ment buying 8 and. 
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eae Late, on His Trip to 
the River of Doubt. 


lari CHIEF owns PARTY 
— ) | ‘|day.in advance proofs of the Church 
'| Monthly, published by. the Park “Ave-}: 


«|His- Own Men © Threaten ‘to 
Kill Him in Jungle When He 
Bich to Take. Loot. 


Ne | 
‘By GrorGe MILLER byorr,- 


Leader of the Expedition te the River 

. > of. Doubt, Brasil. | 

Copyright, 1926, oy ‘The New York Times Company. 
By Wireless to Tus New Yorx Traus. 

. UTIARITY, Brazil, Dec. 25.—We have 
viimeihan this village at last,. twelve 
days behind our schedule, after a rougit, 
trip of 140 miles through vacant cout-: 
try with bad animals. ~ 

We encountered rebels: again, but 
ier a: new: jeader.. They seized. otir- 
remaining mules and séme supplies. . 

Later on we encountered ‘the réebal,; 
chief in the juhgie’- without food. » He} 
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Chairman United fitates Steel Gens | 


poration. 

“Any well-ported man ‘will aay that 
“general brisiness pany 2 during the 
/ year 1926 ‘have been ; extraordinarily 


ane 


“4 


-with, justice, | 

: icc ee 

7 try Have ‘been |. 

better than they have ever been ‘be 


; fore. 


‘ We are rich in ‘resources, ‘sncluding 
cash balances in the banks. Our bank- 
ing —- have - been improving 
* dead by year ever since ‘the ederal 

erve was established. his is likely 
to continue. 

The labér con nditions ‘are unusually 

. There is very: utte real dis- 

ent. or dissatisfaction ‘to ‘be 
“ound in industrial tircles, 

- Now as to the future, id one can be 


things may 
business. situation ‘for 
of them ‘May be; 


prev 
But with thie vabptvbualiéa as out- 
ed there is*no réeagon why pros-. 


lin 
1 onbdcd ving * 1927° will be seriously 
terrupted. ere is nothing in sight 
, to indicate that it will be. If business | 
Bhall -be seriously diminished. during 
the coming year, it will be the fauit 
of* ourselves and «not the fault of 
matural conditions or the lack of con- 
sideration’ and ‘fair treatment by the 
Wational Administration. 

CHARLES: E. MITCHELL, 
President, National City Bank of 
New. York,: 

The year 1926 has been one of com- 
parative stability in banking. For over: 
@ decadé:the financial:world hag been 
tossed.about in a.sea of: alternating } 
inflation and deflation caused .by war. 
and great shifts of gold on. a scale: 
heretofore unheard of.’ Gradually. the 
effects of the war are clearing away . 
and banking ‘conditions the ‘world over : 
‘gre getting back more nearly to ‘DOP 


‘In this -eountry commercial -d ds 
‘have shown a. healthy expansion ' 
the past year, in keep with the 
vity of industry, but there -is no 


‘evidence of borrowing to excéss: In 
of the 


+ over -_ levels | prevailing at 
of the year.” 
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y # large In- 
ees tribe, Sat only @ hundred now te- 
. Burther on is the territory of 
untrlandly iAtigns. who still tive like 
Adam and: Ev 
{Here the d h broke off, the sig- 
nals. from. Station 1AC in Brazil, 5,000 
es lpi ble. fading out and becomi 


2 Party, Nears the Rio Boonevelt. 


he above message from. Gonimander 
Dyott was received at 2:45 o'clock yes- 
terday morning by Frank Lester, oper- 
ator of amateur station 2AMJ at 4,305. 
Broadway. 

Utiarity, from which it was. sent, is 
near the headwaters of the River of 
Doubt, or Rio Roosevelt, down which 
Commander Dyott and his party will 
retrace the course of the late Theodore 
Roosevelt to the Amazon. *Utiarity is 
about 140 miles to the north of the 
last stopping place of ‘the party at the 
headwaters “of the Sepotuba. River, 

tto Grosso Province, Brazil. 

was at this previous encampment 
jthat the party. first encountered the 
| outlaws, who for a time threatened the 
success of the expedition. The armed 
brigands were ravaging the district, 
burning and confiscating cattle, and 
Cemmander.-Dyott told in previous 
messages of his fear that the bulljocks. 

of his own. party would be ‘seized. 

On Nov. 30 Commander Dyott in an- 
other radio message said that the dan- 
ger of bandit attack was not yet over, 
but that he believed the radio charging 
| device, which made a noise like a ma- 


ji chine gun, had frightened.the brigands 


faway. He-followed this the next day 
with another message saying that the 
band had fled-to the. ‘pursued 
by Government forces. 

In oe message Conimander Dyott 
said also that the next day the party 
was to depart for Utiarity;. which is in 
the centre of the Parecis Indian dis- 
or ‘4n.the Brazilian jungle. He inti- 

ted that. the various rivers, forests 
and ‘hills to bé traversed would make 
the traveling: hard, but declared that 
he hoped to aftrive there with the party 
Deo. 10 and erect once .more the port-/. 
able wireless station for further. com- 
| muftiication with the outside world. 

Since he tells in his latest message 


_Continupd on Page Five. 


|MORE BELLS. FOR. CARILLON. 


Explorer Reaches Utiarity, 12| 


| the inspiration drawn fiom’, nays old} 


Razing: Starts « on. nthe Site for 
Edifice to Be Built: to Endire’ 
> for Geneyations:” ' ” 
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TOWER TO! RISE a7 tee ; 


‘ ? 


a Pg 
{ hechicbts Reveal That Chartres , 
EP ‘Cathedral Was: inspiration for} 


Structure on ‘Drive. 


- a 
PY, “1 t 


Structure to Contain a Theatre and 
Athletic Rooms— The “Main 
Auditorium te Seat, 2,400, 


all 


. 


Plans for the $4,000,000 church which 
John D. Rockefeller Jr. and others ‘will 
build at - Riverside Drive and 122d 
Street for the’ Rev. Dr. Harry Emer-| 
son Fosdick’ were made’ public yeater- 


nue , Baptist Church. The magazine, 


& Collens,- associated - with Henry: C: 
Pelton as architects of ‘thé Riverside 
church. 

It was announced that the plans: had 
just. been approved by the Park Ave-' 
nue Bapfist Church after a» year’s 
study by the architects and the church 


drals. now being erected, the new 
) building will. be the largest -church 
structure ‘in the United . States: » The 
main. auditorium, where. Dr. ‘Fosdick 
will. préach,- will have.a neers Ca. 
Ret Of: 2,400.. 

The’ architecture WIE. Gothic, with 


| @hurgh ‘ edifices of Frarice. 





Ame: |r will be 
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: + aowese fi Chartres abn phe sel: 
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° j : feature. ebook @-1 eure 
we re ped NS tad 


= ; AE 
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os 


the oe entranc 
Riverside Drive, ¥ 


fromm, on6 of the ome urtres tower vee h 
cortain-a ‘lotiy belfry Mbt -whick: 
be ‘Bent the miisic: 6 the tarill on now’ 
‘housed inthe Park Avedue’ Baptist 
Church, »Fotir> bells. will : ‘be, added’ to} 
the’ present fifty-thres, making the 
garillon the largest in number and the 
heaviest in the ‘word, 
“For many gen to come,” Mr. 
‘has written, *"the iouber. “ftiould 
symbolize the : finger of* God ‘ pointing. 
upward: -and~ ‘the carillon célestial 
music.” Ys 
‘Social Halls in the tower. 
 Blevators will watry, ‘one.to ‘oftiess, 
schoolrooms ‘and social halle in ‘the 
twénty stories of the tower. ‘Winding 
among the carillon bells, a» staircase 
will lead to the roof; whence,.Mr. Col- 
lens says, should: be.had ‘‘one of the 
finest views in New: York.” 
he interior of the church auditori- 
um>.which will have a span of 60. feet 
‘and a height of. 100, will be entirely 
of stone, A distinctive feature will be 
a low wide vault in the nave, an’ idea 
taken from old Spanish churches for 
the sake of better acoustics and- vision 
than the narrow and lofty interiors of 
many American churches afford, Off 
the main auditorium will be a ‘small 
chapel, with its own baptistry, chancel 
and organ, and with a seating capacit 
of 200. The interior of the chapel wi 
be in the early pointed satine Oleh 
style/ of architecture, contrasting 
the fater Gothic of the church proper. 


A Theatre in Building. 


Underneath the ayditorium will be 
two floors with bowling alleys, a bas- 
ketball court, and a theatre, besides a 


large assembly room for the Rockefel- 
ler Mer’s Bible Class, choir rooms, 
robing rooms, locker rooms, kitchens, 


Work has been started to demolish 
the buildirigs on the church site and 
excavation and concrete work on the 
new church will be’begun soon. No 
date for its completion has. been set, 
but it, will be erected as rapidly as 
consistent witbs permanence of con* 
struction. 

* Mr. Colleng’s article in the Church 
Monthly reads in part as follows: | 

“The church purchased. over a year| 
ago a plot of land with a ; -ontage of 
225. feet. on - Riverside Drive, 100 . feet: 
on 122d Street and 20 feet on 


- Continued < 
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Anti-C ift League Is Giinenliedd's inParis 
As Start of C onsumers’ WaronH igh Prices 





side of the water has come into 
In, years mich én arinounce- 
ment would have met. With. good: | 





" Copyright, 1926, by The New. York ‘Times Company. 

“<. \By Wireless to Yas New Yoru Truns, 
SpARts; Dec. 26.—On -the eve ‘of. the boycott: ‘to apply to every necessity: . 
tél ugually.joyous New Year's festivities, | life. 
when -Prenchmen exchange presents Prices, in.the opinion of M. Martinan, 
~ Pwith: thelr families ‘and“ friends-‘as|who is.himself a business’ man and | str 
Americans do at Christmas time, the |fatherof a family, are beyond . alt} 
first. Anti-Gift League known on this|reason just now in Paris, due to -the| 





» G 


. failure of the retailers to lower. their | 
prices in sit of the f with the carne aed | 


out. today, contains architects’ “draw- | 
ings and a descfiption of the proposed a 
building: by Charles Colléns of Allen}. 


Huilding committee. Except for: cathe-| 


erg ‘church on sl 
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Aimy. of Children Revel on New 
‘Christmas : Sleds. as. Parks 
Provide Scenes of Splendor. : 


COLD. BRINGS . CASUALTIES 


Falls on ige Kill One, Injure Four 
| Three rier oe Exposure © 


‘ie whole countryside with 
a half.'inch of ice,’ then with. show, 
-conditions-were ideal » yesterday for 
‘every boy and gitl who had: founa & 
‘sled, a toboggan, skates or skis: on’ a 
Christmas tree. Jack t, had. paid 
a visit at just the right 
The nds’ of “youngsters. who 
swarmed all over Central, Park, yester- 
: }day afternoon demonstrated. that fact. . 
Sleds: and: skis cut: through‘ the: fresh 
snow: of the slopes df, the park: =: < 
Some coasters even: dared .to coast 
down the broad stone steps jeading 
from. the Mall ‘to the fountain and 
lagoons at the north of the Mall. The 
steel runners of their sleds striking 
the stone steps ieft in their 
wake showers of sparks that delighted 
grown folks as well ‘as:the LORE: 


Park a Fairyland 
The park itself was 4 fairyland; for 
the sleet and rain had transformed 


trees d shrubbery in and around 
New York into forests of ‘crystal. Na- 
ture seemed to have developed her 
technique of Winter glazing in a 
wondrous way since Nast she coated 
plant life with iee. Few persons could 
remember a time whety'a rain and 
sleet storm ‘had left: every twig draped 
with a row. of icicles from one to four 
inches long. Similarly radio antenna 
on housetops, telephone, Soe and 
electric light wires in outlying dis- 
tricts were hung with. rows of icicles 
as closely set as the teeth of a saw. 

In the middle of the afternoon when 
the gray clouds floated away and the 
sun shone upon the ice-ericrusted land- 
scape, it produced one. of the most 
sparkling spectacles that have been 
seen in and around New York in a gen- 
eet 

gs 

diamon : 
housetops suddenly - ‘became’ luminous, 
apd soft shadows lay upon the snow 
under rien and shru 


‘Tragedies Behind Spectacle. 


Behind the miagic.-spectacle were 
many -tragic. realities, for ice-coated 
stairs and pavements caused many 
falis, and: one -person...who fell. on 
slippery. stairs died from his injuries. 
Four \persons who fell required “hos- 
pita] attention. Three individuals were 

to hospitals .suffering from ex- 

many were injured in auto- 

mobile accidents attributed to. slippery 

streets, and two boys were hurt while 
coasting. 

An unidentified man, about 50 
old, was killed when .he fell on. the 
icy stairs at 171: Hast Ninety-ninth 
Street; He had —_, ome and wore a 
blue suit.and: et a 
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Propdent Is ‘heate Discussed i 
influential seo tiarte 


| Butler af will is Make Big ts Fight - dn 


- ~[lqunchés on a: policy ‘which, “as. seen 
‘| from this’ side of. the’ Atlantic, is ‘most 
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‘Congress. for Naval Committee's. 


‘By: EDWIN aa yams. 


| Copyright;- 1926, by ‘The’ New York ‘Times’ ali 
‘Special Cable to Taw New You Turnd,’ - 


(PARIS, Dec.” 26.—Wheni' the’ Amert- 


... |can Government decides’ on~the ‘con? | 


struction of ten -new cruisers’ it 


'{ apt’ to ‘lead’ to’ the convocation ‘of 4 
‘ew naval conference\on terms accept- 
able to Washington. = 

Former Secretary Hughes's ratio for | 
| capital ships was accepted by Hngiand 
for the very: good - reason that the} 
United States stood in the position: to 
outbuild her. _Had’ he ‘made. his: pro- 
} posal before ‘kind ” circumstarices had 
{placed the United States.in that, posi- 
tion. it, probably would not: neva: been 
accepted. * . 

If that examiple signin sortie it. 
nieane that. »the » rospect .of, A 


lend. interest to ‘thee 06 oft-repeated 
semi-official. invitations, da ool Seen. 
naval conference. : 
A Bit of Recent sitheery.” 
that this is a ane 





yg a : iia s50U! 
“the pret thie “ifn 


hope that, Leopold. Stokowski, the lead- 
er of the Philadelphia orchestra, will 
be the conductor. Afr... Stokowski's 


tingent upon “an, arratigement 
nebulous,’ with’ the . ‘Palladelphia. oe 


« | chestra’s Board’ of) Directors.” 


Harry Harkness Flagier, Presitsne t 
the Symphony Society:.since 1910, and 
since -1914 -its sole guarantor, declined 


to take the rumors -seriously to 
the extent .of. commenting on them. 
Mr. Flagler is .known to -have paid 
seme $2,000,000 for the Symphony Or- 
chestra, distributed in annual d deficits 
of over $100,000, a. yak yh Euro 
ate in 1920 having cost’ $250,060, 
ter Damrosch’s foreign Beethoven to: 
tival, ‘giveh as a benefit with Paris 
players, the New-York, orchestra‘’s trip 
fe 1924-25 on official inVitation to Cuba, 
and other s al ent ses. ie 
Clarence H, kay, Chairman’ of 
the Board of Directors of the Phi Philhar- 
monic Society, was out of town 
evening when his opinion of the ‘‘one 
big, orchestra” idea was sought. Mr. 
Matkay, however, been sponsor 
for a getieral ‘‘get together’’ pian for 
America’s growing orchestras before 
now. It was on his invitation that the 
financial backers and business *man- 
agers of a dozen symphonic organiza- 
tions, from ‘here to the Pacific Coast, 
met at. the Mackay. home on. Feb. _- 2, 


Deficits Show Increase. 


Deficits. of $1,250,000 a year, which 
have incréased rather than: shrunk’ 
since that time, were admitted by the 
dozen’ wealthy patrons at the Mackay 
meeting. They also figured an‘ annual 


turnover of about $5,000,000 for their 
cone of the highest class. Inthe 
case of the Philharmonic alone, Mr. 
Mackay has 100 fellow in 
Hthe sum of $500 each. as Well as 400 
nominal members paying 
now devoted to a pension fund... - 
Mr. Mackay, last. year, reported that 
public support: had been unequaled in 
the history of New York's. Slieat and 
tne world’s. second oldest orchestra. 
The. Chairman’s. annual statement. = 
firmed that the concerts had been: of 
the highest class ‘in spite of the 
SOpUAy oak thas Ms; sedckay. ioe 
pop r. m- 
the. P Puiihar- 


‘toward. 

lagt year, and: ‘wa hs a 
he gaye. 

=, 0 to ‘defra /one-hait 50,000 

from I 


Mr. patiet i is 6 iiatnaee” the sole 


“| guarantee of the . 

‘tion - has. left ' -aneations to. his | 
| fellow directors’ hey kept apes de- 
talis as. sta nal concern. 


jolene 








To *that: acces hate sia-itantion ‘tire | 


in such a.conference: provided: the same 


‘formula as was Sat mie: epee yevtove'y 


| natnely, tale to Ste “ge fe 
or, in yan wore yond, allocation. of 0, 
pperion eee ! 


* Dnaiand Ripdraym ya Ge pis as: 
Many. cruisers: the United States, 
this reply’ b; Street was coz- 

 gpige by Vashingtom as tantamount 
0a 


Therefore, it would appear that one} 
to cruis- 


way. to extend the 5-5-3 ratio to 
ers would be for the. United ete se 
ut herself in a tion. een tet 
at sfie. occup! a Someeey Se ie geo 
.}| Ships -when other. “powers . 
quickly accepted. has otter offer so-that ahet 
should ‘not have the. world’s ‘strongest 
navy. And regardless of what others 
have done, she has er kept. ‘her: 


: PEER os. in Washington. 
Special to The New York Times. 
WASHINGTON, 26,—That dip- 
lomatic overtures’ toward another in- 
ternational conferente on naval limita- 
tion at Washington were mdde by'-the 
American Government to the British 
Government some months.ago, as re- 
called in the dispatch to THe Tmuzs 
from’ Paris, wag confirmed ‘tonight in 
ESO re oh eer ee e State De- 


. Details of. the move could not. be ob- 
tained, but it was learned from the 
same source that the manoeuvre was 
not successful. and has not yet reached. 
the point’ where there is reasonable 
earn een is Stone Soot venen, m Ones 


other gation a the 
Naval Limitation Treaty. of. the bichon 
Arms Conference. 


toward 
ference. at Washington failed: beca 
London replied that she would: be 
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| poison’ gas in. warfare 
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te intimate study of Am 


ington: 
’ Whether the failure of the American ; 
another naval limitation con- j peer 
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Continued on Page Two.. 


Foreign + sa ‘He Turns to” 
Internal ‘Questions. - 


Per es” a as . 





, mae 


- 


ty 


SEEKS ‘FARM. COMPROMISE} 


Coolidge Is Also: Concentrating | 
on Tax: Revision, Prohibition. . 
and ‘Rail epeemenee 





ee wn Fis uti fe a 
: tion -ié: sGevoting tac re 


and ‘President Coolidge 
has: Sgro consideration @ compromise 


“at the: 
rates for the benefit of farm producers. 
are some of the questions now before 
the President upon which he is 
ho ess soon to have ‘something to 


_rellet anid 
‘In-the: cam- 

‘to the -1928 

% iilinols 
his farm pr s, and it 
rrigdan that i ie “Coolidge iar Paenan te 
§ a » ‘ ‘ 


ts. 
The fact that. 
seroma plans, -% ere 
Of y 


' acceptable agra: those the Mc- 
Nary- 


‘Haugen Si, is interpreted by} 


some observers as indicating an inten- 
tion 


So 


seem con 
be .a candidate in 1928 
b conditions | 

is not forced to enter an. 
scramble for the nomination. Wee 


after week national geen rages ap-/} 


at the White House to confer 
~the~ President’ on é- and) 
the - general situation. Some. 


ftom t 
would tell the Se, ties 





Holiday Liquor Kills Eleven in the City: eyes 
Bellevue Ca ares oe Sixty-five Victims a 





Holiday liquor has ‘paiuped 


the 
aig gor tes san th ait 
night 


saccording to the statement last. 


6f Dr, Charles Norris, Chief: Medical | 


Dr, Norris: went on to say’ that he 


tol 
Geaths Could be attributed to the sale } 
‘redistilled : 


aid ‘Yat 4 muluter eC perdena wi 
consuming alcohol without’: ter 
to remove any of. the } : 








prohibition are ex-/ 


rreieseeniad 
the Administration}, 


4" prided goad peo a 


ta ‘Clans chee tik, down Fitth | - 





Abert: 


head neeitoine monaaks to the-State Der th 


| partment ‘up to Mate 





% ‘statement issued 
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“States to intervene,” 
Atle disbelief that. 


/ eonfidence in “the orderly and busi- 


fe nesslike administration established in 


coir igh by. President Diaz,”’ accord- 
© aareuhs Zelaya, Consul 
here, who in @ 
as of 1a ag 16 Corinto, Nicara- 
~.. that pomory 0 

©“ gua seaport the FP. c Coast, 
‘which fell jee during the Summer 
a of agape serave ye. F aoe Pome 


- the inauguration of or dent at Diaz wand | 
tis recognition by the United States. 


URGES BAN ON MEXICO. 


> ‘Boylan ‘Wants . Recognition With- 
drawn and. Arms Embargo Lifted. 
Withdrawal by the United States ott 





< tts recognition of the Mexican Gowern~+; 


ment and lifting of the embargo on tie 
. Mexido: was. 
genta- 
Democrat,. of 


shipment of arms into 
cages age a 
ve. Oo P Boylan 
ew York, who™ ‘déclared 
action would be followed 
months by the ousting of the Galles 
Government by the “decent and loyal 
gentiment’’ of Mexicans, 
. Boylan charged the Mexican 
seg geo lig ee oy Sg settle the 
“tlaims o. th repea 
pornntating ag ge mith atte attem 
at to form a coalition 
( © “United States among the ivormeianta 
| of South and Central America. §-: 
“Such an. act- on of the 


i fits countenance, much less ite sup 
». sto those who: would seek to f 
: gploomy  comamaes of Calles.and - 


@SSOC 
’ “In such @ the Govérnment of 


¢ licy 
e the United States would receive, 


stake in the 
Ager faith involved 

and t Sante however im- 
5 ew ig vowed the 
«apes of the right and EE pongpe 
. Conscience and ia oat c woreghip, and the 
co of the unarm 
an iasdnesious at and helpless millions 
wor @ ismoes citizens to be freed from 
)ithe tyranny of the few organized | ¢4 
. brigands who control the armament 
ft and the public treasury of Mexico." 


: COBBLER. IS MURDERED_ 
1) RETURNING FROM OPERA 
NE) Attacked in. Vestibule of His 


| Home—Two Rings Worth $500 
Fs and Cash Missing. 





* *Found slain from a blow on the head, 
Anthony Trasco, a cobbler, 52 years 
- old, was believed to have been the a 
i. tim of hold-up men who ome Bt 6.228 
| os, = vestibule. of his 
‘ied 


epee Doty was found is’ an alley 
the home shortly before éawn. 
rings worth $550 and 





Ber Bl gov such 


t 


| 





Fes 


‘ lsd Mactan 
+: | Mrs. Minor’s Funeral | Simple—Ex- 





eral foreman of Pier 2: Artnur Ro 


qd John 


. { effected ‘the resctié. 





WOMAN SUICIDE BURIED. 


Fiance Tries ‘to Ralse Fund. 
Funeral services were held yesterday 
morning for Mrs, Vivian Baldwin 
Miner at the Boyertown Chapel, 671 
Highth Avenue. She was found dead 
in the’ Martha Washington: Hotel last} 


& | Wednesday with poison near her body. 


ous burden and 
ashore. Gill climb 


Applies Gestoration Treatment. 
He immediately nk a restorative 


treatment to the 
and continued it till 


\She. was the fiancée of William John 


Wilgus Jr., son of William John Wil-| 5 


sts, who built the Grand. Central Per {th 


minal. 

Mrs. Minor left several nbtes. for 
Wilgus, following.a quarrel, between, 
them last Sunday. He is without em- 


ployment, and spent. Christmas -Day | 


trying to raise $200 for her funeral. 
Wiigus is 28 years old, and was disin+ 


36 herited by his father. Mra. Minor was 


years 
aboard the tug. 
the pier while A a 
icy footing from a Ch 
was recovering in.the h 

These. gre noted, Gill borrowed some 
clothing from another patrolman - 
started back on his beat. . LAentenant 
Fielding. t him at the door and 
told. him go home and rest a day. 
Gill did, at 248-17 Highty-eighth Road, 
Bellerose Manor, lL. I., where it was 

nid he pe no worse for the chilling 
must aes face -trial ee 


e of Ataw- 
ing his gun ae ‘with: Ser- 
rey Duncan Coleman, n the Old Blip 

tation. His war decoration is: the 
Croix de-Guerre. 
Other manenen. ‘Less Spectacular. 


The other rescues were less., spec: 
tactlar. Louis Endulyi, 46 years old, a 
teman on the steamer Fulton,/moored 


et Stip, : 
tere 


a* 
jer by Whe 


‘at the foot of 
fell into the w 
10, A. wh 
fell between the v 
and was sw 

On ait 


oie bay ught 
hy bald him for half an hour 
ro e he te for help, 
He was weakening f 
before he was Benen 
frony another 


tediy |} rope to him, Sinduayt tied. the 


about his waist and was hauled tot the 
cuers’ engine 


chain from @ Barge. 

Harry Crider. 20 years old, of 116; 
She etek Avenue, Teaneck, 
‘hook’ of the n, suffered 
broken leg when the aay of. one of 
the gen he- was. fell on him. 


The men saved w 
hen oT years old, day 


ICE, SNOW MAKE CITY 
CRYSTAL FAIRYLAND 


Continued from yom Fase L ‘Column 4. 


Fourth Avenue. 2. After nr receiving wedi 
cal treatmieft he went home. 

aotnue O’Kéefe, 19 East 196th Street, 

the Bronx, fell on ted 

walk at Sixteenth 

Avenue, and was taken to New - 

Hospital to be treated for lacerations 

of the back. 
David Shapiro, 60, 627 Bast Eleventh 

Street, was taken to Bellevue Hospital, 

his skull possibly fractured, after he 

had slipped and fallen on the ice at 


gy Poem bridg f St. Paul, Minn., 

40 ’ 
was taken to Harlem Hospital suffer- 
ing from after he had been 
found in a helpless ‘condition at 125th 





for treatment oe exposure after 
had. been found exhausted at 117 
Park Row, : 
An unidentified man about bs) Pad dag g 
old was found. unconscious from ex- 
sure near the east drive of Central 
ark opposite ype Sh. Street and .was 
taken to Harlem Hospital, He is 6 
feet 7 inches tall, 


and wore a blue ses 170 pounds, 


ar, white underwear, black socks, 


: black laced shoes and brown overalls. 


Boys Go Through Ice, 


While playing with their companions 
on the ice on the Bron: River near 


ei) men were overcome 


water was not: ve 
pag 


ee able . 





a niece of B, F. Grant, a prominen 
newspaper man in Salt Lake City, an 
of Heber J. Grant, President of the 

Mormon Church there. 
The funeral was wiraple, kat Less te 
a dozen Scan 2 attended, 


young.women among them. Tnterment 
_— in. Cedar 


was Grove Cemetefy 
Queens in the ‘same plot in which 
‘Mrs Minor’s mother was buried, 


Mr, West and two women whose iden- 
eitities are not revealed were only 
mouners at the grave. at which there 
was no service. Mr. Wilgus returtned 
to his room at 23 West Highth Street 
last night to await a .communication 
from ' Mrs; Minor’s uncles-in Salt Lake 
City. He had known Mrs. Minor about 
@& year. 


WOMEN “HELPLESS iN HOME, 


Two Are Found ‘With Body of Man 
, Who. Died Saturday, on 





er . ‘Two Helpless: women and the body |'o 


of 6° man who apparently died on 
‘Baturday of a heart attack were 
found. at 6 o’clock last night in a 
small house at 130-18 124th Street, 
Richmond. Hill Circle: Both of the 
women were helpless, one unconscious 
from. a paralytic stroke and the other 


in a semi-conscious condition with.t 
pneumonia. 
The body of William Beaker, 77 
old, was found on. the floor. de | 
chair. His wife, Mlizabeth, 74 years 
old, is belie¥ed to have tried to assist 
him, when she was stri stricken and fell 
by his side. 
Axneighbor, Alvin "gcker of 
124th Street; re to the sas th that 
he had noticed a light burning Satur- 
day night, fen aap and last: night. 
Wh brough an investigation. 
. Hanson of the 
pri to remove Mrs. Beakef 


the to * eye he found Mrs. Ellin 
a 


urphy, 62 years oi, on. the second 
floor of the house seriously ill of pnetu- 
monia. She also was. removed to the 
hospital. There little hope is being held 
out for . Beakef’ 








~ 


predicted that the would 
p to 15 by morning, with little 
change in age tangy and cloudiness | # 
pregicted for today. 


OHIO SUFFERS IN BLIZZARD. 


Thousands. of Autos os. Are Stalled in 
Snow—Soccer Is Played in Drifts.’ 

Cc » Deo, 26 (%).-Snow 
drifted to a th of five of six feét in 
many places blanketed Northern Ohio 
today, following the worst blizzard in 
recent years. Highway travel was vir- 
tually at a stands thousands of 
automobiles were stalled in drifts and 
electric and steam railway service was 
crippled. Miles of telephone and elec- 
tric transmission lines were broken by 
the h winds and heavy snow. 

The Cleveland Magyars ana the Pitta- 
burgh soccer club did not let a foot 
or so of snow interfere with their Na- 
tional Challenge Cup con- 


qualifyiag 
test. The Clevélanders went over the 


érifts to. a. 4-to-2 triumph. 
COLD HAMPERS FIREMEN. 


Fire Sweeps White Plains Stores-— 
Damage $100,000. 
. WHITH. PLAINS, N. Y., Dec. 26.— 
Fire damaged the two-story store and 
-offiee building at. 1,021-1,983 Mamaro- 
neck Avenue today, causing a loss 
estimated at §100,000, No ‘official re-’' 
port bas been made da to the cause 
of the blaze, be it is belleved to have 
started in an of! burner in base- 





the 
ey oe 
everal stores were Gomaces, 
cians. the Wi 


saseepegni and a branch adie cor-|¢ 
€ 


ra’ Grocery Stores, Several fire- 


by smoke, but 
went home after being revived. Water 
the roof 


freezing on ders 
| Seoesing me ins and on 
tip. heir work.» 


hindered the firemen 


Boy. Skaters Saved by Fellows. 
‘Special to The New: ¥ork Times, 
WHITE PLAINS, N. -Y., Dee. a 





A A Mihi ONE AO OO I RE BORE RE ON ALO IM AN MO a Re CAE BI A CR 


Jamaica 


2 | CAROLGONEFROM PARIS, : 


‘Reports ‘That He Has Broken 
Off Relations 9 With Her. 


eral days ago aroused much 
ier a aa 
mas holi on Rivi 


have been. ed. from gentry duty 
‘for the present,”’ their superiors said, 
and it is taken to mean that Carol is 
Peery to return and again be 


wae igs credence is given in well- 
informed circles to the rumor that the 
former Crown Prince has gone to 
Bucharest, .as @ sudden visit there 
might cause all sorts of complications, 


BATHE IN ICY EAST RIVER. 


Five. of. College Point Penguins 
Swim as Spectators. Shiver. 


One ‘hundred. persons, bundled in 
overcoats, mufflers and galoshes, stood 
at the foot.of Tenth Street, College 
Point, yesterday, shivering from the 
cold, and watched five.men in bathing 


suits disport themselves . oe a half 
hour in tha icy water of 


River 
But the five men didn’ ts cold. 
They were menibers. of. the °C College 
Point Penguins, a Winter swimming 
organization, vn nr members try to 
get a swim daily. They were headed 
Captain Robert C. tien, chief 
0 ther College Point Division of the 
United States ‘Volunteer Lifesaving | 


Corps. ‘ | et 


40-CRUISERPROGRAM 
10 FORCE A PARLEY 


Continued trom Pagel, Column 6. 








terested in such a conference so far as 
cruisers and auxiliary ships were con- 
cerned only if the agenda were to be 


worked out on the basis‘of. the present 
atae quo could not be ascertained t0- 


-n 
Sar the establishment of that tack 
would come as no surprise in informed 
Senatorial and naval circles; es y 
in view of the suspicion that e@x- 
isted for more than.a year in 
ington “reg certain powers are not, 
willing to extend to arelnare: subma- | 
rinegs and othér naval auxiliaries the 
sale of 5-5-3 which former Secretary 
ughes suggested, and Great Britain 
Tapes accepted as rela 
stremaih 6 which their capital ship~ 
battleship.and drmored cruiser—ton- 
9 would be limited by treaty agree- 
ment, 


| ‘How the 6-5-3 Ratio Would Work, 


If the 55-3. capital ship ratio were 
applied to cruiser strength, it. would 
be necessary either for the United 
States to ld all, and more than, the/ 
ten 10,000-ton cruisers proposed in the 
Butler Naval Increase _ bill. which 
President Coolidge has endorsed, or for 
Great Britain and Japan to redute 
their strength—built, building 
and authorized. There is me other way 
in which a ratio could be applied to 
the cruiser strength of the three ga- 
vies, Cohgressional leaders naval 
officers admit, as Great 
Japan are each better off in vessels 
of this type 
authoriz 


ference, 
one can‘ be. held—that the Butler ten- 


Not only do the advocates of . that 
measure fnsist that the United . States 
should build these crulgers-or f: iil 
further hebing Great Britain 
Japan in cruiser 
also insisted, and some of 
States should embark ol a big 
Ain ng for reasons 
ye of 


ed the 





| LEAVING MME, LUPESCU| "= 
leaped Devcitiore Seems’ to Bear’ Ont Seieht 


| Police Station and a Duteatives et 
ian and Jolin. edy w 

oe Detective Maney, Walt. 

to éxamine portraits in the | 


‘GENERAL-TRAPPED IN FIRE. 


the Hast} 


j.tle of Bloody 


iat | can peas, OF 
cruiser bill was framed and introduced. | 
strength, but they. light 


stated .at the time, that. See 
fe | 


. 18} gor 
he believed these nego- } 1; 
ult m in aterner | 


fa : ‘ue 
mt * sted Laer: 


: ea aii ind: eee hat me 
‘Store at the northeast corngr of fost | nisi aa 


on Houck, who has been missing for near-| 
the ly two weeks, had)been seen: cma 
5 | May at Blytheville, Art, F 


t 
Au might 3 he cated 4s ithe lookout, 


Be | en he'drove the clerk in 
it! closet and ere with hie: 
T ghe cop. sount va gle sooth p 

in th Then, after 
Waltsek to maké no outcry, he ran 
Waltsex heard 
north on. Broadway, 


ey, bas when he get 
Sled’ Boge fed disappensed, Ge 


\ 


8 

iat « of Criminal. Identification at 

Police Headquarters. was unable 

se ge an identification. e wearing 
were an one W 

@ cap and the other a gray. felt hat, 





Civil War Commander Loses His Life 
in Michigan Newspaper Office. 
ITHACA, Mich., Dec. 26° ().—Aa- 


jutant General ‘Nathan Church, aged 


82, Commander of the Twenty-sixth 
Michigan: Division duritig™: the Civil 
War, was burned to death here today |." 
when he was trapped by fire in thelm 
offices of hig newspaper, The Gratiot 
County Herald. The fire destroyed an 
entire block, with an estimated Cnnage 
Of $150,000. . 
General Church waks «in dbemnand of 
the Twenty-sixth Division at the bat- 
Angle which resulted in 

the surrender’ of Major Gen. *Haward 
7 any He established one - 
tion ed in the lumber. and 
real estate iness. Of late years, 
however, he had relinquished other 
holdings and devoted all his time to his 


here were notified tonight 


through 
rerout | an 


i. Fa 


in this. district and in, 








oi SAY THEY. SAW MRS. Houck. 


; thre Men Identity Woman In Ar-|- 
« kansas as Washington. ‘Dostor’s | 


‘Missing Wife. 
WASHINGTON, Deo, 26 aetiig sagt 


woman believed to be Mrs. Gladys W. 


Mrs. Houck a the wite af Dr. Knute 


thé} Houck, a physician at St. Blizabeth’s |’, 


~ | disappeared Dec. 15; but was Picker y 
up several days later at Hornell, N.Y 
strangely. 





“ORMISTON VAT EA “BAR TODAY, 


Radia Man lay be Be Tried Jointly 
With, Others in McPherson Case. 


C. Lucas ig expected to sét the date | 

on which Ormiston is to entér his plea. 

Deputy District Attorney B®, J. Denni- 

son said today, that the prosecution 

anes fees seek a haye the for- 
Angelus Te 


ere awaiing tra in Guperor Coir o ; af 


felony conspirac es. 
Since his Tae aa? 
eeks “4 
been at liberty under §2 


‘Dinner for -Ottinger dan,. 16... ; 
A dinner to, Attorney General. Albert 
Ottinger, the only Republican elected 





to State’ office at the last election, will| 


be held at the Hotel Commpdage Sat- 
urday evening, Jan. 15, under direction 
of the Seventh District ena 





newspaper. 


it is*understood the American Navy 
rs owe the sent Adminis- 
trati be 
a co shane: : 

But if any of the great powers—es- 
pecially Great Britain and Japan, 


which are already far ahead of the} Con 


United States in cruiser’ strength—are 
unwilling to enter the conference on 


upon having a new ratio 
established ‘for cruisers and auxiliaries, 
one that would be based on the status 
— it is not believed President Cool- 
rn would call such a conference. 


y ly op 
to- | By wares wig of the Senate and House 
aval Py peng gb and Dy many influ- 
ential officers in me Agnenncen naval 
service, 


Relative Strongti\ tn in Cruisers. 


Th the first line light cruisers already 


built, the United States has only ten 
oF 75,000 tons, Great Britain 40 of 194, 


tive | b 


words, this would not be a 6-5-8 ratio, 
but a %&8<4 ratio,. with the United 
ae on the little eid of the Jatter| than 
ra. ° 
Cruiser wtrength; ee as reckoned the 
American Government, and so sala 
official data dacmiahes by the 


lain; appro- of ships. 


The combination of the thesh is what 


the American Government regards as 


andthe re criterion of comparison in 


: actually 
p “appropriated for’ the United States 
only: three more, and 


ne inches. 


| these cruisers, has eleven. b and 
tain | three projected, @ total of fifty-four. 


alder mas er Great Bri tain and 








to call. such. 


iti- 


‘tential position of mistress of the seas, 


three | regulation ideoat ships of -10,000_ toris 


jing 
United States has built ten, 


cruisers would 
ay tor the United States, . 339,~ 
156; 200} 


Club. 


-. 


tion in aa armaments, I feel that it 
would be unfortunate at this time 


ward these negotiations to commence | 
ne | construction of these three cruis- 
Rather do I recommend to the 


ning th eir construction.” 
SAYS WE NEED A NEW NAVY. 


Chairman Butler Asserts $400,000,» 

000 Should Go for Cruisers. 
‘WEST CHESTER, Pa., Dec. 26 (P).* - 
Renewing his plea for “adequate” na- | 
tional defense, Representative Thomas 
S. Butler, Chairman of the House Na- 
val Affairs Committee, agserted to- 
night that the United States would 


have to build virtually a new navy, 
"and it 46 going to cost us mare than 


sgt tere 





"There is a new, high-speed race of 


naval supremacy’ on between the na-| 


tions, we are not in the race,’’ gaid 
ae ae “When we scra more 
ie trie” bee yl ot e finest 


that were 

Puitt'¢ or yf lng pg ce- 
fully dethroned ourselves from e@ po- 
Now we are a poor third, and Hkel 
to be fourth. y 

“I gaiA the oth 
been fooled out $800 
It is the pyr ‘and I am 
bitterly humiliated by it. I was all 
for the 6-6-3_ trea erie We went into it 
with the ay Ne peace. MS trusted 

everybody. ‘We helieved, of course, 
that that treaty meant na 
tore it is true it did 


agreed, without much ‘attention be 

paid to ‘ft, should be no ~ 
less, carrying guns pot over eight 

“England has already built forty of 


Japan has built nineteen and is 


six,.@ total of twenty-five. The 





that _® * 
: 
9 


LOS ANGELMS; Cal; Dee. 96 @i~} 
‘Kenneth G. Ormiston, radio man in the 


A RS SEE Fs 


- * 7 
my 2 meet S: Ageey? ae - 
1g ee Oe 3 3 Sog'e Pao iS. PPR SS ee . ‘ ry 
= +h y é A ’ $ VS Mia 1 See tay 
, ase F Sr +. re ; t ° J hy 
: po tere iat eee) > a8 eas eh Relies SK pure PhS $35 wt ;. 
Adm nhl} WFR PEM as HO OR Aye heat oS 256 Gut es 
ae te ; , ’ ER 1g 
; | as she id # art ge LF, Mat ae 
z : ~ ad 4 . c: ‘ 
. £ : * ee . 4 x 
pt ee Na ee * r. 2 © 
~ a ’ < Lt a % 7 Fe Ties Por 
te re 2 es 5 
ee Sy tes s aie . ba 
‘ & Re 
¥ 


- Tailored bs Hare 
"Schaffner & Marx 


BS tie - patsy are new, 
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"Richly silk lined 
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- gros grain silk 
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“Gentlemen's C lothing and F srebslings 
FIFTH AVENUE AT 340m STREET 


} 


"Gentlemen Insisting On 


ABSOLUTE | 
 CORREC te 
EN 1G 
DRESS SHIRTS. 


are assured that. in excellence of fit, 
tailoring and quality of material 
Aleman ~— —_ are not to be surs 
passed . ; “ SO50' to $5.00 


and while on tlic subject. of 
apparel the * 
r attention - ‘ale 


7 ¢ 


conmeabioes in event 
following deserve yo 


SILK TOP HATS. , $45 and $20. 
OPERA HATS.- 1 st5 andi $20. 


‘BLACK HOMBURGS, $7 50 and $15 


FIFTH AVENUE ENTRANCE ( et 
pay BERS FLOOR a 
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cide at suedeepels of. 
for eigh Professor of Mathe- 
atic at at the ¢ University of Louisville. 


connection with the university, at- 
_ tributed to Professor Siff, wags ground- 


Born in the United States, the son of 
en “gic scholar, Professor Siff 
ger at the University of Nebraska 

the University of Maine before 

to Louisville. 

S keeorline to one of his few intimate 
friends, #he professor had been 
ginger at the Metropolitan sie, 
‘Hiouse in New .York, and for recrea- 
tion he sang to his own piano accom- 
© pahiment. Sometimes he could be pre- 
age § on to sing at private \entertain- 
men 


Fred von Hoven, who signed the let- 


ter found at Indianapolis, proving Pro- 
fessor Siff the owner of, the bonds in 
his possession, said it was requested 


“from the trust company ‘about three); 


wéeks ago, in case of emergeney. 

Professor Siff, was..mmarrie® and 
/hhad told a friend he had no. living 'rela- 
tives: Dean Warwick Anderson of the 
University’ ty College -of Liberal Arts 
recalled ges the professor had made 
@ néw will recently, with the dean as 
a Its contents were unknown 
tonight. 

A search of the professor’s roonis 
led to uncover any evidence bearing 
n\the suicide: He-was on his way ,to 

Chicago to attend a’ convention ‘of 
mathematicians. 


LOGAN ESTATE TO CHILDREN 


Court .Desides. -Trust.,Provision in 
: WIE Does Not Hold. 

Special to The New York Timess." ' 
WHITE PLAINS, N. Y., Decor 26— 

_ Burrogate George A. Slater of Pvest- 
ehester County has just filed .a deci- 
gion at White Plains in which he 
passes upon the construction of the 
will of Mrs. Rose Logan of White 
2 » who left a large estate to her 
children, Jack Logan and Marie Lo- 
gan, in trust in one part of the will, 
‘while in another section she directed 
the executricesito ‘“‘take full charge 
of my property and dispose of same 
as they shall for the best interests of 


my children.’’ 
Surrogate Slater said, ‘“‘The question 








= Srivolved is whether Jack Logan and 


Marie Logan, the two infant children 
of the decedent, take the estate in fee 
and in possession, or whether the’ es- 
tate is vested in possession in trustees 
‘until Marie shall arrive at the age of 
25.years. It is my opinion that valid 
express trust was not created. One 
ef.the elements of an express trust 
was omitted. The will was drafted by 
@ layman: and the ‘usual happened. 
The legal title to the estate is not 
~wested in the trustees, There wag no 
intention to pass the legal title theretd 
“fo the trustees. There was no express 
to the executrices; and no direc- 

on for them te collect,-or to apply 
the income to the use of any body. 
Whey hold as executrices merely’ per- 
forming their duties as such, without 


taking a trust estate. The will gives | 


and bequeaths the entire estate to the 
‘two children.” 





Boy in Street Strangely Shot. 

Phillip Cacaro, 13 years old, of 84 
Catharine Street, was shot yesterday 
afternoon while playing in front of 74 
Oliver Street, near his home. He felt 
@ sudden, sharp pain in his right shoul- 
der. At the Beekman Street Hospital 
it was found that a bullet haé entered i 
hhis shoulder from the rear and passed 
through. The injury is probably not 
mortal. Detectives of the Oak Stréet 
Station believe some child was playing 
st a rifle, rasa a Christmas gift. 


“PUBLIC NOTICES 


One —— an ig A line. 
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TAKE NOTICE THAT THE FIRM OF 
Feigenbaum & Arbeit of 307 Mott St., New 


* Work; ‘has been dissolved: we will not be 


Tesponsible for any. merchandise purchased 
by M. Feigenhaum. ARBEIT BROS. 





‘THE WELLFIT BRASSIERE CO. OF 32. 


West 18th St... New York City, announces | 
that Mr. Edward Greenblatt has withdrawn 
a@s member of the firm. (Signed). Samuel 
Rizzuto. ‘ 


H. 8. GRIFFIN, SHOR MANUFACTURER, 
native of England. Any one knowjng his 





. . Whereabouts please write to anxious sister 


“3imma Barnes, 1,090 Robson Bt., Vancouver, 
Canada. 


CO-PARTNERSHIP LILY FAIR DRESS CO., 

28 West 32d St., dissolved. Joe and Isaac 
) Pandlowite to continue business dnd are re- 
gponsible Mor all firm's debts. 








|" HAVING LEFT MY BED AND BOARD, I 


will not be responsible for debts incurred 
by my wife, Frances.Agrell, Herbert Agrell, 
108 Hayes Avs Corona, L. a. | 


Pwo OPERA “OROHESTEA “SEATS 
Wednesday nights; will sell at cost, due to 








pct sas secretary, nurse,. companion to 
or saree fare; Sg grr B 382 
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‘tion for which has come  latgely frofa, 
Chartres Cathedral.’ “This involves the 
elimination of tracery motifs in ‘the 
fenestration and throughout the tower 
openings, replaced by the: engaged 
colonette and flattened arth, and the 
use of plate tracery rose windows with 
great areas of stained glass framed in 
heavy metal bars and leadings. 


the interior of Albi Cathedral in South- 
ern France, the church auditorium has 

@ span of 60 feet and a clear height to 
the ridge of the vault of 100 feet. This. 
interior is planned with narrow yaulted; 
aisles, triforium /and clerestory, the 
northerly ‘6nd terminating in ar apsidi 
treatment; with choir and ambulatory, 
and the southerly end in & double gal-' 
lery motif made necessary by the re- 
quirements of fitting a seating capacity 
of 2,400 to a restricted New York lot. 
The interior will: be entirely of. stone. 
As a focal point to the whole composi- 
tion the usual reredos has. been -re- 
placed by an intricate Gothic canopy 
or baldachino covering the baptistry 
and communion table at the rear of the 
chancel... A great organ will occupy the 
turrelles on either side of the chancel 
with antiphonal and echo organ in the 
gallery. 

Main Entrance on Drive. . 

“The main entrance to the church is 

on Riverside Drive. To the south of 


this main portal is a smaller doorway 
which gives entrance into the chapel, 
The chapel has been designed in the 
pointed Romanesque, stch as is found 
in the beautiful little cathedral in the 
old. city of Cazcassonne. The treat- 
ment of early stylé in the chapel as 
contrasted with a later’ style in the 
church proper is derived from the 
charming effect produced by the 
proximity of the old and — cath- 


“Following closely the dimensions of } 


edrals.at Salamanca. The chapel will; 
‘be. all of stone, will seat about 200 and” 
will ,have its own baptistry, chancel 
and organ, It is planned to remove 
from the chancel of the present Park 
Avenue, Baptist Church the antique 


the chancel of the mata of the new 
building. 

“The two floors: ander’ the. church 
auditorium contain the large assembly 
room’ for the’ Men’ 8 Bible “Glass, plays 
and entertainments, a 
court, and bowling alleys. cre sddition 
are the nécessary coat’ ‘and locker 
rooms, Showers, en and serving 
rooms, choir roonis, ing rooms,-. and 
all of the service rooms incidental to 
Such a plant." ° 

‘The floors over the chapel contain 
cherch school class rooms. ‘The wo- 
men’s rooms, sewing rooms, young 
people’s room, class ‘rooms “-r* the 
lower school, church. offices and 
studies are all locatéd in the tower. 

“Access to the carillon can be had 
by a staircase that winds among the 
bells and leads to the..roof walk be- 
tween the sounding board over the 
bells and the top parapet of the tower. 
From this point should be obtained 
‘one. of the finest views in New York, 
an uninterrupted outlook in all direc- 
tions as far’ as the eye can: see. 

ns S work of demolishing the exist- 
ing biildings has already been started 
and will be immediately followed by 
the excavation and concrete work. No 
actual date can be promised for the 
completion of the church, which ‘will 
be furthered as rapidly as is consistent 
with the importance,of the work. 


Plan a Permanent Structure. 
“It is not planned to consider this 
building as of a. temporary character. 
Forty years is the average life of a 





glass medallions and. install them in | 


New York church building. “Stone, 
steel. and concrete will all be. so de- 
signed and assembled as to create a 
structure whose enduring qualities will 
far outlast its’ more temporary neigh- 
bors. For many gererations to come 


the tower should symbolize the finger | 


of(God pointing upward and the daril- 
lén celestial music, -The church itself 
ishould embody that religious inspira- 
tion. which its prototypes have for 
denturies ‘afforded . the worshipers 
within their walls.’’ 4 

Mr; ‘Colletis gave the following ac- 
Count. of a twenty-one day automobile: 
trip through France and Spain with 
his colleague, Mr. Pelton, to study 
famous ancient cathedrals and 
churches, telling where and how they 


obtained inspiration .for the new 
church : 

“A route .was..taken from Paris 
through Chartrés to Le Mans, whose 
great piles vividly brought back. the 
magnificent Gothic of Northern 
France. Thex a short tour was made to 
the Romanesque Churches of Periguex 

and Angouléme, but these churches 
yielded nothing to the search, as they 
‘are cold in feel and fail to create 
the highly charged:atmosphere of relig- 
ion and worship which characterizes 
the Gothic. Next came Bordeaux, 
where a. tei goa was found for the 
main entrance to the church at the 
side rather than on the axis of ‘the 
nave, Bordeaux Cathedral has its tow- 
ers and-main portals at the transept 
rather than at the west front. ‘There 
is a curious symbolical reason for the 


churches based on the entrance of the 


spear into the side of the crucified 
Savior. From Bordeaux the route lead / 
through Biarritz and the pass at the 
dara end of the’ Pyrenees into 
p ni. 


Thrilied by Old Cathedrals. 


“At Burgos -came thé first initiation 
into the Spanish adaptation of French 
and. German influence’ in Gothic art. 
It is a wonderful cathedral, full. of 
mystery and feeling, where-one is plea- 
surahly bewildered: at the richness of 
detail in. vaulting, ‘chapel, aid ‘screen; 
The same emotional thrill greets one 
jat Leon, Palencia, Salamanca, Segovia, 
Toledo ‘and “Barcelona, ‘ but none of 
these cathedrals seemed to contribute 
anything specific other than an in- 
PEND sense of the fact that he who} 

a-great church in anything but }§ 

adthie has lost a divine spark in the 

structure itself which only that great 
art can supply. 

“In several of the Barcelona churches | 
and at Gérona, however, the architects 
were greatly interested. in noting the 
magnificent effects produced by the 
use of a low, ‘wide vault. in the nave, 
Gothic ebieahes \have been so frequent- 
ly patterned after the narrow. lofty | sec 
e rtions of the North French 

English Cathedrals that we have 
overlooked the possibility of the low,” 
wide vault. This latter type, while em- 
bodying all of. the inspirational quali- 
ties 'of the former, is much more s —- 
to the modern church ‘where the 
shipers insist on better acoustics aud 
an uninterrupted vision. of the services. | 

‘From Gerona the architects crossed 


side entrance in the early Christian |the eastern pass of the Pyrenees. into 


France again, where still -aore churches 











ASSAILS GOV. SMITH, 
PRAISES 'T..J. WALSH 


Dr: McDaniel . Says Southern 
Baptists Would Sapport Senator, 
a — for President. 


Special to Whe New York Times. 

ATLANTA, Ga., Dec. 26,—Voicing 
opposition to the candidacy of Gov- 
| ernor Smith of New York for the Pres- 
idency on the Democratic ‘ticket and 
giving high praise to another Roman 
Catholic—Senator Walsh of Montana— 
whom he describes as splendidly quali- 
fied for the office, the Rev. George W. 
| McDaniel, pastor of the First Baptist 
Church of Richmond and President of 
the Southern Baptist Convention, has 
written a letter to The Constitution in 
which he outlines reasons because of 


which he says Southern Baptists never 
will. vote for the New York man. | 

“If you want-to make a feal test as 
to whether Southern Baptists will vote 
for a Roman Catholic,”’ he writes, ‘‘try 
them on Senator Walsh of Montana. 
He stands loyally for the Constitution. 
He is.a-Catholic, but has not, as the 
representative of a sovereign State, 
knelt and kissed the ring of the official 
representative of the Pope: 

‘Baptists do not approve Governor] 
Smith's attitude toward the Highteenth 
Amendment. New York, under his 
lead , has passed a nullification 
act whi "is as foolish as it is futile. 

‘‘They reject him as the product and 
candidate of Tammany Hall, as odious 
@ political drganization as exists on 
this continent.’’ 

Commenting on Dr. McDaniel’s letter, 
the. Constitution: said. today ‘that it 








either Smith or McAdoo for President. 
It-~continued: — 

“The South, the backbone “of the 
‘Democratic Party .for fifty years, and 
‘without . Pinker gk there Shag e Dewio- 
party,. sh 6 the. nex 
cratic Sanaidake for President.’ If the 
‘Democrats: of the South itl any 
‘backbone they will take advantage of 
the opportunity and show their — 
4 and their mettle in 1928," 





Escaping Gas Kills ‘Man. | 
Gas escaping from a heater in his 
room yesterday was responsible ‘for 


}the death of Martin Senifiis, 47 years| 


old, of 232 Hast Sixty-fourth Street. 
The body was discovered after fellow 
had traced the . ) 





/nating the treatment of patients who 


would be a fatal xnistake to nominate } 


‘arraigned today in the Second 'C 


MEDICAL FRATERNITY DINES. 


Phi Lambda Kappa Ends Convention 
With. Election of Officers. 


The annual convention of Phibamb- 
da Kappa, a national medical frater- 
nity, came to close last evening with 
a dinner and election. of officers at 
the Hotel Majestic. Dr.. Louis Hideiken 
of Philadelphia was chosen Grand Su- 
perior, succeeding Dr. David’ 8, Her- 
man. Other officers elected ‘were: 
Grand Guarfian of the Excheguer,. Dr. 
Max Bernanke of St. Louis; Grand 
Scribe, Dr. Jules Winston of Philadel- 
phia; Grand Chancellor, Dr. I. J. Carp 
of Philadelphia; Grand Chancellor of 
the Exchequer, Dr. Mark G. Kantor 
of New York; Grand -Recorder, Dr. 
L. H.Block of. Chicago; Grand Guar- 
dian, Dr. Albert Kunip of Detroit. | 

Speakers stressed the value of medi- 
cal fraternities as a means of coordi- 





were obliged to move from one city 
to another. Medical men felt, more 
secure in the belief that persons under 
their care were properly treated when 
they could place facts in the hands. of 
personal friends who would carry on 
the work, said Dr. Charles S. Danzer, 
of Philadelphia. he mr th adn? of 
curing rather than;in obtaining w —v 
was uppermost in the medical ag Sf 
sion, said Dr. S, Lowenberg o 
(adelphia. He *mentioned that none of 
the great mansions viewed by the dele- 
gates in their tours of the city during. 
the convention was owned by a doctor. 


PLIGHT OF TWO CHILDREN. | fo 


Mother Is Held for Drunkenness: as} 
Their Father Dies: 

Mrs. May Hensen, 41 years old, of 607 | 
Henderson Street, Jersey City, is to 








Court, Jersey City, on charges of yio- 
lating) the Child Welfare act’ ene of 
being: drunk and disorderly. . 

. Qn Christnias Day Mrs: Hengen re- 
ceived three dinner baskets from fire-. 
mien, K. of C, ahd the Elks. The com- 
plaint alleges she sold-the baskets and/ 
bought liquor with the money. Her, 
two children, Alma, 8, and Albert, tI 


tbors, who notified the 8. P. C. C. 
The father of. chi 


| pearance, 


were found hungry ng fed by. neigh- 4 


FRANCONIAHITSGROUND 
IN HARBOR OF SAN JUAN 


Piscinicel on C rédsing Cc ia 
Are Landed in Porto Rico and 
Go Sight-Seeing. 


WASHINGTON, Dec. 26 (#).—The 
Cunard liner. Franconia is aground in 
San Juan Harbor, Porto. Rico, the 


Navy ig toerger aga was advised tonight. 
Word t the vessel was in distress 
came in a radio. message. from. St. 
Thomas, Virgin Islands. It gave no 
details aside from. stating t the 
U. ‘$, Grebe, an at vessel, . 
w proceeding ‘from St. mar to 





San Juan to render assista 


The Franconia only scraped the bed 
of San Juan Harbor, an official of the 
Cunard line said here. yesterday. 
‘Passengers were landed soon after- 
ward and’went on a sightseeing trip 


to Barranquitas in the centreof the Sas} 


island, he added. ‘There was no. ex- 
citement aboard when the boat touched . 
the muddy bottom of the harbor near 
the.anchorage he ais he. declared. 

The Franco sailed >from. New 
York last Wednesday for a fifteen-day 
cruise in the West Indies. Amo orae 
agg pant are Mr. and: 

\ Revell. Jr., Pan Muriel Revell 
‘Judge and Mrs. Alfred E. Qmmen, Mr 
and Mrs. Robert .L: Duane; Pro 
Hdward Meade Earle, Commander D. 
McG, Newton and Miss .Lilias Newton. 

The was due at San. Juan 
r morning: She is 20,158 tons 
Pde: pena of 624 feet.. Be-. 
fore un ay resent cruise. 
she ‘plied << tm e New York- 
Liverpool service of.the Cunard Line. 


UPSALA. DEAN vEXPLAINS, 


Says Suppressed Article Was Based 
Dr. Carl K. Brickson, President: of | 
Upsala College, Bast Orange, who. tore 


gross 4 





hy pom “had taken exception had had 
-been sent. out unknown to 


» sent out: the. questionaire was 
henser -The article 


‘up’ thé copy for the gollege bulletin} 
bjs ane ke pany cnada Ss2-taleo! BO: | 


gundam invent | that at | Ce 


oS ogee Es 


MANY GOING TO ROOT DINNER 


, a aoe eas , 
$25,000 Wilson Foundation Award 
to Be Made Tomorrow Evening. 
Among those, who have taken tables 
for the dinner at the Astor tomor- 
row, evening, when Elihu Root will 


| receive the $25,000 award of the Wood- 


row Wilson Foundation, are: 

Edward W. Bok, Frank L. Polk, 
Franklin D. Roosevelt, Norman H. 
Davis, Mrs. Charles L. Tiffany, 
Charles C. Bauer, Charles McAlpin, 
J. Rufus Bussom, Mrs.. Charlies WB. 
|Simonson.and Dr, Edward Devol, who 
will have with him Mrs. Francis B. 
Sayre, Miss Mar. et Wilson, Miss 
Helen Woodrow Bones and Mr. and 
Mrs. Nevin Sayre. _Others who have 
made reservations for the dinner are: 


Bryant’ Baker, Mr.’ and ‘Mrs. Eid- 
Everett Colby, mund lies 
Mrs. .Georgé Childs, | Mr. ant i) 


Fredk, G.. Corning, i 
William J Robert. Pt Shaw 
John. W * ‘and Mrs. 
- Beribner, 


hur 
“1.Mr. and Mrs. A, 
L. Deane 
Mrs. Jouep WwW. 


i, 
Mure. Wo B Griffith, 
Mr.. and Mrs. W. 
Gorh 


am 
Mr.,jand Mrs. Peter 
| Miss, M.-H. Lowndes. 


The dinner is being held on the sev- 
entieth annivei Of Woodrow Wil- 
‘gon’s birthday. . ca H. Davis, 
President . of the oodrow Wilson 
oy under whose auspices the 
dinner is being. given,. will preside. 
The Very Rev. Howard C. Robbins, 
dean of the Cathecral of’ St. John the 
Divine, will speak. ; 


SOUP POISONS FOUR. 
Their: Illness. Traced to Dandelions 


—Baby’s Condition Serious. 
Four persoris in.a Bronx Socal, of 




















‘} of wideepinned va watts ‘were found at 
Perp: 


i ignan, 
which, oe tia Feat 
| appl ing. 


with a fine termina 


‘famous. towers built in . 


| the architects attackea the problem 


-| should build a -new homie near‘Colum- 


Carcassone and Albi, all of 
the advisability of 
eature to: the pede geile Riv-} 
.. At Rodez, in 
France: - architects found. what at at 
first seemed to thém a suitable motif 
for the great bell tower of the pote’ 
church, a tower .built in stages and 
ating belfry, all of 
which ‘would lend itself to a tment f 
somewhat. different from» other 
a times 
in this country: Later studies of the 
Riverside church, ‘however, discarded 
this tower for a different. type: 


Chartres Cathédral Not: Copied: * 

‘With. their minds: refreshed by all 
of this priceless . material,’ some of 
which had been seen for the firat time, 


from the standpoint of detail. *.After 


sifting out and geet tangy, Rho to ner de 
various motifs, it was 
Chartres Cathedral lént itself best to to 
this particular church. It must not be 
assumed. that.Chartres Cathedral has 
in any sense been copied. Architecture 
cannot be invented. © It ‘must’ be 
evolved, and the evolution isa on 
slow process. Any new-style that ‘su 
denly bursts upon us is practiced: by 
the unwary / in' a very short time 
becomes a’ ey to, ‘the 

an th build { 

7s e buildings ae 4 
that have outlived Vicious are. bas ra 
on famous precedents. For many mo % 
sons too lengthy to discuss in this 
short article, the world has not ¢re- 
rong mac cob ome ‘since Gothic gave lace 
side Chunels is to Peale w 
by reason of a foundation laid as org 
o fthe great examples of church ar- 
chitecture. which’ has outlive ; Many 
centuries. Chartres’ ‘Cathedral lent 
the motifs and inspiration, and. the ar- 
chitects have adapted them to thi 
‘ticular problem. Chartres Cathedtal 
= gos a cisite era ar raed re- 

ce in o e,; merely 
meatal 1 principles. | a Ba 

There were.two especial reagons for 
this selection: first, so much. of the 
\modern church. design in New York 
and throughout the country. has made 
use of the traceried types of the later 
French and English Gothic that it ap- 


individuality. by employing this ‘noble 
and imposing type of ‘sturdier*design. 
Secondly, the erection of a‘ great tower 
in which every floor is ‘used for some 
practical putpose required a~fenestra- 
tion devoid of tracery, which the super- 
imposed and offset arcades of the older 
of the two. Chartres ‘towers furnishes 
in an admirable ap ea worth 
It was, decided to - build. the 'River- 
side church: early in\ » ‘when. Dr. 
Fosdick accepted the call ‘to: the pas- 
torate. of the Park Avenue Baptist 
church; .He 
which the church accepted, that it 


bia University, that’it should. open its 

membership to all “rofard 

‘less of al and that i shoul not 

insist upon the ie - baptism 

by immersion. — 
The original plan.* 

bined church and 


e-producin 
building, but this was abandoned lat 
Becember. in favor ye build “‘sole- 
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‘is iviobe iat tie puechast a 
| ‘superb, Dreicer Jewels and Pearle 
at discounts of 334% represents 20 
important ifivestment. Many of. the” 
precious stones were. purchased’ by 
the House at less than present \ whole 

“t gale ‘prices, offering’ with. oie 
existing reductions, values’, 














“building 


peared advisable to obtain a certain|.’ 


stipulated conditions, | 


to, bulld a com- | \ 
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\ OTHE FARMERS™ LOAN: AND TRUST Geumaiis 


22 WILLIAM STREET. 
New York 
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ik “Targely because of the f 
bank reserves 


finite! the unu Peenhtnation of ob} a 
3p ints nitty th actiyity and apaormially 
- low money ‘rates,. 
¥2 - W. O, TEAGLE, 
; ‘President, Panents on ee of 
ew Jersey 


With a a ae that- was nlosly 
‘timed, nature released &@ fresh —— ig 
’ mew crude oil production last S 

as a large section of the pul pubiie 

become convinced that we were 
practically at the eng Of our of te 
sources. 

There is no maid: business .activity 
go hard to forecast as crude produc- 

No sooner do experts cempleéte 
their charts and commit th to 
predictions than some little-considered 

area is sure to break loose with a lot 
ier oll. / 

In the last year there was good 
som in the early months to look for 

substantial decrease for the Pag bg 


22,000,000 barrels. Now it: appears 
Only has the deficiency: ot the out 


amount and in so doing establish an- 
other new high record for the United 
States,’ abeve 765,000,000 barrels. 


and seasonal decline 
amount of 


nent prod now that 
year ago. For ety the light crudes 
produced in Kansas, Oklahoma and 
Texas, an average of 38 cents & barrel 
more hag been paid a0 ns this -i® 
The remarkable gain in 
has been due mainly t6 the develop- 
ment of three major pools in the latter 
half of the year. are Panhandle 
age Spindleton in T rand Seminole 
How important Pages 
ae been in effecting the change in 
the statistical posites may be jud 
frorn the fact that they were. 
only 70,000 barrels on July 1 and 
ving were “producing 867,01 


oot on hand at the close of 

will be reduced 15,000,000 

so, this will be the firat time 
inroads have been made upon 


rea- 


” 
deliv materials 
in- Pionea wisi” Bie: agricultural 





Ned some 6 i 7 per 

previous record 

tthe pa past four 

eh ee been & peri very satis- 
pra | patie abies. eo total 


Expects No Drastic Change, 
Although there is some uncertainty as 
to what the levél“af general business 
activity will be next year, there ap- 
pears to be little likelihood that any 
drastic change | will take place, and 
that at. worst more than a 


24 moderate slowing down need be antici- 


fee ted. P ni eye view is predicated upon 
e fundamental soundness of the pres- 
ent situation, ~ credit con- 

re boa are very a peer ~ th the 
available supply of credit large and 
interest rates ‘ ee pct easy. There 
has been no price { on; inventories 
have not been piling up; the efficient 
operation of ene 
aD 


purchasing power, While ps some- 


what less: Fe @ year ago (primarily | tion. 
because of the 


Racine in the hey of 


* current level of wages 

pliioamee, at léast-over 

e near future, of a “re 
ope power ftom this source. 

e building situation, because of the 
high level of activity in this industry, 
holds element ‘uncertainty, and 
the bility of a decrease in build- 
ing operations must. be recognized. It 
is unlikely, however, that any s er 
drastic netnoting of building will occur 


next i. a al 

In, view foregoing, 
that we may 1 penn yl Ne caper 
good general ess, ever bh it 
possi yswill mot be quite so g as 
1926. d the same applies, - ria my 
adam “t0 the autoniobile business. 


LAMMOT DU PONT, 


a |e E. I, du- Pont de Nemours | P 


. & Ca 
As the yéar i606 draws to 6 close, we 
Wl as hot.see any element in the indus- 
trial or economic situation which would 


‘|indicate trouble or depression ahead. 


barrels. 

The industry is otesditts y Dresreneing 
in its effort to increase the amount o 
‘gasoline obtained from each: barrel - 
erude. To date this year the a 
‘gasoline yield has been 35 
_@n increase of nearly 
from the average for 
mainly accounted for by — 


, the significant and the more reassur- 
‘ ing single factor in the problem of the 
adequacy of weber as Pw to meet 
the incr needs of future. 


CHARLES MM. SCHWAB, 
Chairman of the Board ef Directors, 
Bethlehem Steel Corporation. 


At no time in history have the people 
of an entire nation enjoyed the pros- 
perity prevalent in’ the United States 
today. At mo time~ have people 
- dreamed of the universal use of lux- 

uries which we accept as our birth- 
- fight. Our. material prosperity is as- 
» 80 remarkable in fact. that 
- business men are coming from 

parts of the world to study our meth- 


We still have many problems before 
us. Our very prosperity makes foreign 
manufacturers cast envious eyes at our 
markets. .To maintain our markets 
and our present: high wages with rea- 
sonable profits for manufacturers Wwe 
must realize efficiency and economies 

upon a progressive scale, not merely 
_in production but in marketing meth- 
‘ods as well. 

Both in industry and in agriculture 
there must be cooperation among the 
factors involved to an extent never be- 
fore considered necessary or even de- 


sirable. Farming must be conceived on. 


~g@ more scientific basis? There must 
‘be greater integration of agricultural 
_producing units. We must apply to 
_our fields the methods of large-scale 
production which have been found suc- 
cessful in our factories., Waste in mar- 
- keting must be minimizeg on the farm 
; as well as in industry. 
_... These things can and will be ,done 
"+ through the cooperation of heads of 
.» industries, farmers, bankers, Wall 
Street men and ranchers. We hav 
the greatest country in the world 
‘with intelligent effort, a feeling of 
humility and with faith in one another 
is beyond the “er 
‘achievement.; ‘ + 
ADOLPH ZUKOR, 
President, Famous , Players-Lasky 
Corporation. 


'  This-country is in good economic 
~ condition, and in 1927 I think its pros- 
'-perity will be on an even sounder 
‘ basis than ever before. 

_  Th6 reason for this, to my mind, is 
»--a change in’ the mental attitude of 
business © concerns and individuals 
e op tai During the war and in 
3 years gee Chel vet the 
United States, went, through were 
making money fast and spending it 


t the same pace. 
an. the last last two years, however, par- 
ticularly.in the year now ending, we 
have been husbanding eur resources; 
ye have become more conservative. 
‘This mpplies not only to industrial and 
‘commercial. enterprises ; it is also true 
} r most of our citizens in the hatidling 
=) of their own private affairs. ‘They are 
3 _ savin more, and when. aoe Hee spend 
” | money they do so ee ee intel oan 


igines is using more care eas tor fore- 


of | ro paren is accepted 


This view seems to he well. supported 
by economists ana bankers generally. 
If this is Pas resent. ree’! i 
seems to follow a for 0 the cea 
next year, the country will beparience 
a satisfactory volume of business 

This is our expectation for business 
in general; but as applied to our own 
lines, we feel that, due to the natural 
orth in population, ' ther with 

e fact that many of the lines in 
which we are consiat in re- 
cent -developmente, our business for 
the next twelve months will run some- 
what better than the current year. 


WILLIAM SPROUL, 
Presitent, of the Southern Facific—_ 
Company. 

The indications are that iattwas? traf- 
fi¢ yotume and financial resulte for 
1927 will compare favorably with Rose 

of 1926, 

The press blem of the railroads 
continues reg Re the production of 
enough net ig © pay such adequate re- 
turn upon sprees / investment as will 
attract new capital, constantly needed. 
Comparing with 1917, when we en- 
t the ‘World er the wages of 
7 spot hs of —— -have been 


pecan fig- 
ures, with pate per cent. 
advances in rates aren "ie: public. 


The regult uires that $8 more gross 


all:| be taken into the treasuries of the rail- 


ways to produce $1 more net operating 


income. ; ; 

Before we entered the World War 
railroads were earning over 5 per cent. 
on their investment. /When the Gov- 
ernment gave them back to the own- 
érs in 1920, the net operating income 
had largely and in 
following whee only 8 per cent, was 
earned. Gradual otal, sr has been 
shown since, mai through greater 
efficiency in operating,the roads, for 
the rates have —_— down substan- 
tially since their 

In 1926 it is pro hae the net operat- 
ing earnings of the railways will again 
average 5 per cent. but still will be 
much below the 5 3-4 per cent. declared 
a fair return by the Interstate Com- 
merce Commission undér the authority 
of the Transportation act. 

Says Earnings Are Too Small. 

There is a limit to what expert op- 
eration can achieve;-and it is already 
evident that means have to be found 
for ‘increasing’ the out 
of which operating and all other 
charges have to be paid. The general 
situation Po that too”much additional 
rome being handled for too Little 


ine Cyuble is tas reduction Site 
j/by the pu 


a matter of course, but att 
to increase a rate is mers Sith red 


i The. public does not yet see ha 


that high-grade service in transporta- 
tion is of first importance to them and 
that it cam be maintained only as 
money is forthcoming for the purpose. 
On this and other: matters we look 
to eonfidencé in: 1927 for that moral 
rt in public opinion which is the 
ta of sound progress: Meastires 
which heedlessly reduce earning pow- 
er or needl increase expenses for 
the roads can be frowned upon. by the 
public in view of the very narrow mar- 
gin that now exists between gross and 
net income... The 
roads since the war gives carne: ‘for 
ay cage by with the 
a 
wie L. ate a 
President, Calamet & Hecla Consoli- 
| Mated Copper Company. 
Copper is one of these American in- 
dusgtries which looks to Europe to con- 
sume a substantial proportion of its 


product. Therefo any improvement 
ay the ys Euro uation mu ib 


Cg ie wae 


for 


‘at‘a standstill, 


number 


| onty*to the 


aid of a*reason- | 
— ga oer attitude on the 


% a mf : 
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has been due i 


pea to te main. consuming industries, 


bil oy 
“er “_ es and -bui 


account largely by the smaller 1 suman 
ae such as radio, fgg, 0 oe 

pe, lightain rece, hot-water 
tning kee Heater Beaters, 


here ig no indica’ on. this demand 
peer $08 the contrary there is every 
ments, i a 
PATRICK E. CROWLEY, . 
President of the New York Costtal 
Lines. . 
The raliroad situation ae a whole is 
more satiafactory than it haa been in 
a long time. As the roads have pnos- 
pered they have been able to give bet- 
ter service, and there is oh the part 
of the public, the abtppess and the 
companies a growin 


of 
diprocal ‘Satisfaction Jen ‘the oe 


situa- 
The most ressin ‘ 
ing the rai -—p —s problem ‘confront 


the necessity for 
making, p A 
the public authoriti 
gine nog 


t “of the last" corn crop. 


pet ires that. Ae 
think | business, i business it Mn = absorb 
burdeng as current 


existense frou Thich er forms of 
enterprise are immune, 

e indications are, however, tha 

re Big ARE te Piel ES 

ne sa so far as 

the railroads ned print, that tne 


not, at. this time, present any ual 
‘ unusual. 
outlook.: From the information we can 
gather, there are ‘no bad spots in busi- 
ness in our territory. There has: been 
a little slowing up in some linés,* — 
generally. speaking, the qutlook, is 
favorable. : 


Sees Encroachment on Earnings. 
Regarding the outlook for net earn- 
ings, there seem to be a few ¢on- 
ditions, other than wage increasés re- 


cently awarded, that should encroach 


upon the net earnings, assuming the 
oo of business generally expected 
@ year materializes... / 

In the field of legislation . ee 
the railroads, I believe the pass 
the Parker bill by Congress ‘will > a 
the interest of the public as well as 
He rail It will enable progress 
to. be mad¢ in carrying out the intent 
of the Transportation act in regard to 
consolidations, as to which we are now 
he “t ‘is do not bee ei ~oe 
can muc any, progress during 
the coming year’/in railroad consolida« 
tions, unless the Parker bill,-or some 
other bill which ‘will authorize con- 
solidations to be made, shall be passed. 

In the m me, somé progress in 
unification has nm made by acquisi- 
tion gof stock, taking of leases, &c. 
Consolidattens when. they shall become 
possible should be made along business 


and. economic lines go. that there may 


sphatereey fe grow rs in’ the: country a 


babs balanced systems. 
Railroad aie should grow grad- 
ually through construction and amal- 
gamation, and there should be no ate 
tempt to make UWrbitrary and general 
advance grouping. Hach situation as 
it arises should be studied by itself and 
with regard to its merits and to the 
general situation. | + 


ALVIN W. KRECH, 
Chairman of the Board of Trustees, 
Equitable Trust’ Company of 
New York. 


the! The Cherinoutat that operates to es- 


tablish an even temperature in a well- 
regulated heating system has a parallel 
in the influence_of numerous radical 
changes that have recently taken place 
in the conduct of business. 

The business risks involved in wars, 
pestilence and money panics have been 
minimized. Immigration laws have sta- 
bilisze@ labor © conditions. So-called 
hand-to-mouth buying, or ‘producing 
for consumption,’’ supported by effi- 
clent transportation and prompt dis- 
tribution, has reduced inventory risks 
and the peaks of employment and sun- 
employment in the industrial field. 

Saner methods are being applied to 


instalment buying and selling. The} per ce 


business weather man may confidently 
predict. smooth seas for 1927. Money 
should ‘be fairly easy. Exurope’s slow 
but sure financial recovery is apparent. 
will continue to increase 
tent that other countries 
can afford to pay a higher return on 
| unquestioned security. 
pa ae and enter~ 
good digestion and 
cheerful temperam t, the American 
business man may look forward to a 
year devoid of nightmares. 


JAMES 8S. ALEXANDER, 
Chairman of the Board, National Bank 
«~ ‘of Oommertce. 


prise, 


paveeane to the jurisdiction’ of | 


for the volume of traffic do} 


ie 


President of “Armour & Co. 
The year 1927 dawns without any 


3 ie 


“thee - 


‘cameos, ne 
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The property of past yur sa 
the relatively. large 


be measured 


cerning th a In ten depend 
upon “a * number ‘of & 


clouds in the business sky, Of course, | have 


we may find some’ before the year is 


out, but there is nothing at the mio-| 


ment to indicate other, than 
year ahead. 


1" I¢-volume 
of red 


| business 
e 


resulting from the s 

Much of ae 
corn was not suitable for Me 
will have to be/fed. That spells heav- 
ier steers and more hogs. 

The necessity for cheaper meat is 
ig | Stadually taking Europe out of the 
market for American meat products. 
Burope is oe hogs in ever increas- 
ing numbers it Bg idle to contem- 
plate an increase i business 
whilé hog and pork Dhatente remain at 
present price levels. Any surplusés of 
pork products marke abroad will 
have to Pg stiff price competition. 
because of this, ta bontini nt po le eat 

indus ont ts o pere- 

ions y to the Ame 

and attempting tod improve. its waaiae 
facturing and merchandising methods. 
It has. succeeded to a dagree which 
‘puts it on a sounder and more perma- 
nent basis than at any ame = recent 
years. — 


MAN UFACTURERS OPTIMISTIC. 


Directors of “National Association’ 
Expect Big 1927 Business. 
Twelve ditectors of thé National As- 
sociation of Manufacturers, represent- 
ing large industrial interéats in the 
Hast, South:and Middle West, in state- 
ment¢ ‘made public yesterday, pre- 
dicted a ‘continuance in 1927 of the un- 
precedented business and industrial 








prosperity that has characterized 1926, | 2° 


Among the reasons for the general 
optimism the following ‘Were ‘empha- 
sized; — 

1. Business ts nearer to a cash basis 
than it ever has been. 

2. No financial panic can come be- 
cause the Federal. Reserve Banking 
System stands as an indestructible 
buffer. 

3. The industries are operating at a 
high rate of production. — 

4.‘The margin of profits has deen 
anediecd and we are closer to a true 
relationship between costs and sales. 

. Competition will be stronger. 

Credits have decreased and there 
My ample money at reagonable rates, 

7. People generally are contented and 
there are gre gradually fewer labor dis- 

u 

The views of the individual directors 
follow: . 


JOHN BH. EDGERTON, ; 


President, National Association of 
Manufacturers. 


Givepnnient officials who know, indi- 
vidual economists and private reports 
all tell us our country is in the.finest 
position we have ever known; that we 
have attained a new national standard 
of living. Recent surveys made by the 
National Ass tion of Manufacturers 
among its m support this ap= 
praisal amply. . 

Ninety-nine, per om ten our rae 
bers are planning for er business 
in 1027 than they had in 1926, classify- 

ing their chances bsg yy rahe 
excéllent down to fair. 
cent, takes a pessimistic pe md an- 
o tes a decline. Seventy-five per 

have recorded better business for 
1926 ap they had in 1925. Sixty-eight 
t. have increased their a 


and sight pentane per cent, are 
th year. 


higher wages this 


‘this nature may look f 


@ per. 


Y onheas bt prodtat 
f Brodet 
ced costa 


u 
exiege, thus further 


h fate 
Sales re- 


tate a: eae 
ht P. 0. -Gkran,. 


President, Cincinnati Grinders. thestpe- 
- vated, Cincinnati, Ohio. 

Whe’ volume of manufacturing activ- 
ity for 1927 should be approximately 
that of 1926. Some industries will prol, 
ably show a decrease of activity, 
among them that of the automobile 
industry, although even here unfore- 
seen conditions may make it possible 
to have next year’s totals equal this 
year's output. - o 

The railroads, due to their excellent 
financial condition and also due to the 
fact that a heavy strain has been put, 
upon their present gt poy a a 


the past three years, will undoub 
place a considerable amount of ger |e 
: ery ay 


fr equipment. Industrial 


‘should Srove to be active, : : 
1927 will be a year in which: costs |: 
must be rt further reduced. Costs of | a, 


distribution and selling will be -cdre- 
fully analyzed, but the major saving 
must.still be looked for in the cost of 
roduction, There are certain types of 
abor-saving devices and tools which 
can profitably be installed, no matter 
what may. be the period of the business 
cycle. Manufacturers # og equipment of 
excellent busi- 

ness. 
Those whd concentrate their sales 
efforts on the fields in which the great- 


est opportunities lie for increasing pro- |. 


duction and lowering costs will profit 


accordingly. General business. should, 


produce a very satisfactory volume et 
orders—-but these will maine gprce Bomm 
more difficult to obtain and will re- 
irq greater efficlency in shop and 
office alike. 


D. M. WEIR, | 


Vice President, Weirton Steel Com: 
pany, Weirton, W.Va. 


The fundamentals that always go to 


make prosperity are certainly in evi-| > 


dence now, namely, an ample supply of 
monéy at reasonable rates, large indi- 
vidual consumption, low’ prices -on-com- 
modities and. low inventories—and my. 
Ppinion is that inventories generally at 


the close of 1926, in comparison with 
the daily consumption of the country, 
will be on. a lower basis than has been 
the case for a number of 

I do feel,;- however, that 1 
one of great competition in business 
because our productive capacity is very 
large, and ofily those concerns will 
prosper who are able to. carry along 
efficiently and with sound’ business 


en | 
H. B. McCORMAC, RE 


President, Virginia Manfacturera’ Asso- 
ciation, Virginia Woolen Company, 
Winchester, Va. - 
‘Notwithstanding the decline in: price 
ofa gteat many important farm prod- 
ucts, wé ‘believe the’ large increase in 
yield.per acre will afford sufficient in- 
come té prevent the grower from tak- 
ing. heavy losses. The present. crops 

one of the largest - 


Excellent reason for being optimistic! 
But with all of this I want to sound a | tie; 


note of caution against becoming pan- 
icky when we see our 
off in certain spots. 


Ort ts bound’ tt. 


come, for wé are closer to the basis |. 


of just costs all around than we bave 
ever been since the war. 

Within the 1 six months I have 
traveled through nearly’ three-fourths 
of the States of the Union, and have 


b 
In. forming & judgment ds to business 
tn 4927, ‘it ig even more than ordinarily | 


essential separate the fundameptal 


from the supesficilal elements in the} 
situation. Conditions underlying bust-} 


ness re Papas een States unquestion- 


“inventive genius of the American | 


the mechanization of indus- 
tly increased the individual 


1 Bey ise grea 


erodes a canachey of workers in mary |} 


lines Posse the ir resources of the 
coun e major part of 
the raw. materials needed te the opera 
tion of the great national t. 
Despite a standard of living never 


becee = Savings are accumulat- 


an astonishing ‘rate. The sta- 
z influence | of the Federal Re- 


aufacturers 
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Mite aryl nerng. | in normal aT 
ized barome-| 4 


g de] GREEN OPTIMISTIC oN 1927, 


Federation Head .1 Takes a Cheerfut. 
. View of: Industriat Prospects. 2 





Mageabesieagees, 
> On the eve of. a decline, | 


‘in actometive ‘production—and ihase, t 
‘believe, the ‘answer will be found. 


JOSEPH ©. KIMBALL, 


‘Président, Associated Industries of 
' Massachusetts, Beston. . ~ 


For New England in particualr thére| ing 
seems enough of uncompleted under- 


takings to make an excellent begin. | the Baatern athe anspor ( 
ning. in 1987. ‘Mote e have cas ou the Sertucee ay ‘Ohio and. the oo 


money than. éver | nadian National may reas 
will have more ; | ably be. regarded “ig indicative of what 
fore, and more these } ia to be ex ih 1927. The 
satisfied. 

>» Lewer Aro igen staibllined 3 rubber. 


init. costs. Our resistance. 
‘sien has held a definite 
| influence in -ehaping industrial paly 


FRANK BR, VALENTING, wi 


President, M. D. Valentine & Bro. Co., 
Woodbridge, N . J. j 


‘The condition of the fire-brick, indus- 
try ig measured very much by the con- 
dition of the fron and steel business. 
Reports of the latter indicate an un- 
usually ~ finé~ outlook for next year, 
some of the companies saying they 


) ‘coal and t textilés be. have 
much to do to b bene industries 
up to/average effi It is more 
than Spal that will bring 
both th cen cpportinisties ce 


real progres 
unions. sould tt te panne gees 
abreast ‘of s ia 
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in 150 concerts, exclusive of the tew| snes Beecham 
now given on tours. The players, dis- 
pensed with, they affirmed, would be 
provided for:in the many new orches-| 
tras ariging in other cities. 
Officially, the several managements 


said, they had no inkli proposals | 
such pi Mona ert ey Tig patrons of 
n 


*O+O+O*+O+6+0% 


a) 





+O +D+o 


O+0+O+1O.0°+@ 


= 


wigan” S 





that the 
isaeetaa contract for ate four to nine: en 
years to come; ata record salary and;in to the | , ee 7 Br ‘oe f- | 7 wi ance ow Dian Peg he 4D A LSa RES stg 
fees estimated to reach $70,000 a year. | | + OP ‘ ‘halk me ) PROUT NIE : : P wy . Pte 
It has been said that the cost of bring- » thi Om yin , : "ne cal / as) Ay, i ies | — 
ing him A Pg ag York aR pong or past ‘No one rts t r- ; & 7 ‘ | i eed i. oPeoltt es sg pf Se. 
time would be ay 9 00,000 nce CAN». 3 i ) e Pas aie a. = ine {ce 

Mr i Work ce : AF. om sas 


| Mr. mw tg 
ing his recent r neh cp as New. York 


Symphony condu is. 

txined to pele co the acre 
e's concerts w ve 

5 oe yr for 




















‘world-wide « 














OE ARE A Ne le EI GAR OB ET TRS IEG OD. OM ED 








, 


Be ANCE Pas IN 
pe By : 


= w 


PR Se PS ee 
* 





7 














cseenieled in high 2. 


“Ww walnut, e 


1 i. . * 
ee ee ee ea a en 


P 





02 PR A De Pe 


Tadaes to sey 
vibe that is rivaled only 


», By she origiqnl. 


LO REA A ALOE EI a At EL IEEE OR AT A SOLE AOR EN tt AN AEs A a NN TS NR RO ll * RE AN NO ae i et me 


Oba ae 


Other Panatrope i 
Models #400. to $700... 


: 


Porras Be gee ROU AE oy 


cad 





ra 


» Panatrope ened 


Vombined with the’ 
8 Tube Radiola. 


-” Bleettically operated from needles, . 

point.to sound chamber, cam- 
pletely revolutionizing all accept. 

par ideds of sound reproduction. 

"LA matvelous human-like 

graph and: 'a. ‘world 

: : tadio, ‘both. in one hespuful 

: | : ) cabinet.. What a gift, to gives 
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THIRTEEN- FIFTY 
BOSOM SHIRTS. DRESS TIES; JEWEL SBTS 
(. SILK\AND OPERA HATS 0). 
HANDRERCHIEFS WALKING STICKS \MUFFLERS 
_ PATENT AND CALF LOW SHOES 
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models of this season. One piece andtwo ae ; style d 
wther confirms | iece styles in desirable colors of jersey iy with dies season's em oa of various , 
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TWO ISSUES IN | WLLINOIS. |f|  .. ‘made copies in velvet, soleil and felt. fd iat 2. oe ane alps lekedek Uda aod oan Prat ing peangebetye sewed si 
_Among them are somé.of the season’s ~~ ; ; shapes and:each is the copy of an original : Be A aie gs ‘There’ are various sriart: 


rerpaianmag en Fain wb wie oe » best. iodeli, including toques and hats pole) © model and tepresents a value of unusual ” |S flat crepe, velveteen and light 


Epecial to The New Fork Times. | with small brims in vatious colors. and Ye es interest,"A splendid opportutijty to. acquire; : *~ ‘approved for general daytime wear. 
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- mesg the new “Legislature which Te : : to come. } i | — higher Prices. 
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Ramsey Man, Now Ill, Grieves at 
Death of Companion. 
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Comprising the surplus stocks. of several well. known 
ROCHESTER mdkers together with several: : 
groups specially purchased from other. 

nationally known tailors ._ 
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NO YORK business men and college men home on vaca- 
tion will welcome this.offering; for these are the very kind 
of suits and overcoats. that they are accustomed to wearing to Wok: 
their best. The styles are.smart, the materials.rich in: pattern, the nena se i} 
-ing beautifully handled in: the manner.that only skilled tajlors know. how. * 
AND AS TO PRICE~the savings mentioned above. speak. for ‘th yes. 
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THE SUITS 
are in sitigle and double breasted : come itt box back, ulster and Chesterfield. 
models, i in ‘sizes for regulars, shorts, stouts . | models, both’ single “and ‘double © ‘breasted | 

| and: dorigs. . In a host of handsome. pat- - | styles. All are-one-quarter satin. lined and. 

terns” in shades -of. grey, brown and. many same sei Riad backs. eee 


Sizes 34 to, 46, 
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Suits and Overcoats tailored in 
Sen pousitty by Kirschbaum crafts- 
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by men this year— beara, grays, tans, heather mixtures, 
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- -tacular drives, 


4 .first penajty for 
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pnd skating cleverly pes 


Two “Paities: in vaGE. i wevtea 
Up Four-Goal Lead Betore. 
ee Are able: to ‘Spore. 
i. SA 


‘py SEABURY. LAWRENCE.” 
the fastest and.’ thats 
hockey game. that has béen. 
_ Madison | Square: Garden, - 
‘ ‘Americans. 
y York Rangers, 5 to. 2, last night 
a crowd of 15,000 persons. It 
. the biggest and most. demonstra- 
of the hockey séason,. and 
hardly a moment when 


ok 
me 


did not have plenty, to cheer | 


Americans staged: the fiercest 
most aggressive hockey they have 

“here, and rushed t h ‘the 
off the reel until they 

; ‘up a score of 4 to Ot nst 

opponents. Captain Bt 
‘was shooting with 4d 


urch, 

y effect 

hout the 

game, caged the first for the 

» Americans in the first oentot and came 
back in the second for two more. ~. 

"gicng Rangers seemed to be swept off 

for the first half of the 

“Dut in the second, period their 

flared up and they scored 

Im the third, however, they 

_ were unable to break through. There 

“Swere plenty spills and rough clashes, 

“Conacher, Bill Cook: and Shorty Green 
each drawing five-minute penalties. 


Play Starts at Top Speed. 
~The game started. at expréss train 
med the crowd being in’a continuous 


“y) Uproar from the opening. whistle as 


@ech side alternated in ‘the attack. 


“Burch and Conacher put on some. spec- 
while Bill: and Bun 
. Gcok led for the Rangers: ~~ 

. There was plenty of rough checking 
‘on both sides, Conacher, crack defense 
man of the Americans, getting the 
tripping Bun Cook. 
Soon after he got back on the ice 
Conacher and Bill Cook dropped their 


iM sticks and traded punches until sep- 


“™ninutes. 


erated by the referees and players. 
~ Both received major penalties of five 
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While they were off the ice Billy 


_.\Burch~ staged a spectacular play. 


£4 


AS ‘Brown, 


me 


& two 


_|< the only goal of the period in 11: 


up the disk at mid-rink, « he 
‘took it down alone and, on @ long, 
’ pullet-like drive, beat Sh aera 


*. @Gonacher started agg fr where ‘he ‘left 


'- fense, the Rangers 


- eff‘and uncovered a b 


’ poughing arid Abel also 


' effort to even 


ts “substitute 


rilliant play as 
soon as the second period opened. 
Skating down the north side alone; 
“feaged the disk in 20 secobas of play 
Burch also was playing »rilliantly and 
 phooting with deadly: aecuracy.-.Reis ise 
took the disk down fo. ». within: 15 feet 
of the Ranger net, wi blocked 
Burch, | ft 


“tried a long, ‘hard ¢ 
‘Shabotsky for ‘his second: 
- period. This was made in-7 ‘30. 


Rangers ‘Launch “Attack. | 

At this stage of. the” ' gashe the 
Rangers staged @ ‘terrific: offensive 
‘that had the crowd in a frenzy. - Stan 
new defense man, \finally got 
the disk at mid-ace, skated ‘through on 


of: the 


“ae “@ good run and beat Forbes with the 


shot, in 10:15. Bill and Bun Cook kept 


up the attack, but it fell to Abel, the 


* Rangers big. defense man,.- “to count 
‘their second goal in -17-:51. 

Conacher here was again put, ott for 
got into a bat- 
‘¢le with Shorty Green, Abel getting 
minutes and Green a ‘major-pen- 
‘gity of five minutes. With the Amer 
icans having only four men on the ice, 
the Rangers attacked desperately ip an 
the count, but could not 
erush through and, the period ended 
with the Americans leading, 4 to 2. 

With four Americans still on the de- 
‘kept "P. a big 
drive in the ‘final period. did 
not count on, young: N iki S, 
American. forward, who 
peed the disk out of a “scrimmage at 
' the American 
Ranger. defense and 
‘seconds of play-. The Rangers 


after 55 


: now. playing desperately. Sending Tout 


ts 


* scratch. J. 
latter had overhauled ~ the Raa 


aie ’ 


—s- simpson 


>. 4-Americans, Burch 
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"1:19 4-5, 


+> Reise | 
Burch 


| 4—A mericans. 


w if dwsiericans, 
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‘men up to the attack, they peppered 
, Borbes. with a 
esul 


fusillade of shots, 
o score r 


ted. 

e Following’ the first period, the Middle 
* Atlantic Skating Association staged, a 
program of skating races, the principal 
event being a Class A half-mile handi- 
cap in which Joe >Moore ‘started. on 
Straus just teat .Moore 
after the- 
rest .of the, field. a penal was 
The line-up: 
_ AMERICANS ®)- a 


seveteeeeeeee* 
eveacecee eee peceooneeress 


% 4 Green... si++++- 
Himes: ... 


Sub. a ses ea 
,-Sub. cmon geoeteos © 2, 


' 8. Green. Aaa AOR oy 
oach Ledigdin Pech gn aed 
tt eS Te b. t 


bo wcekiansee 


~*~, 


2— Americans, Conacher eoeeeteecoeeeree® 
g~Americans, Burch 

Burch <sevccsteevesvecste” 7-30 
Brown soncpensweandadege edad O: 715 


0:30 
744 


ascot eeeveenera*e 


: 5 
> eceetesteredews teres ° 
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Third Period. 
Himés ....- ee Sk eed 0:55 

Penalties—First period: Cqmacher,. 
Cook oie both ron Seco period: Mc- 
er, 3/. Green Fesador}: Third 


. fod: none 
_ WiReteress Dave Ritchie and Billy Bell 
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defeated the}, 
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are charged with a technic: wrong. 
Agdirist this lies:a twenty-year record. 
of honést and honorable service... But 
on sioner ae a nm BY oe 
beg ty ot pry Pa te technila! I offense, 
though between Joe’ a a Cobb 
or between Happy Felach 
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that it 


in this. case 
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billiard: atyle of likely will be 
decided within ‘the next three months. 
Thesgathe as played by the masters 

has -begome too easy, but the billiard 
capil are. reluctent,te scrap 18.2 


and John Me, 
7 Pago “Thig is 
most sensa- 
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Individuality of Players, 
" Bwitt players of the game also come 
to. have definite individuality. among 


ress: ber gown up a already between. 
these of suas bt 


; » fhe Stanley. Cup’ Piay-Otts, 
From present indications it seems 
better ‘than a@ probability that both 
rae anager ng get into the Stan- 
Cup post-season series 
rat determines mar Gin oer ‘world’s yore 
ship tn hockey. A-club must finish in 
dis | firat, second or third place’ in either 
chet a the 2 Natio vt Mer age Ae ‘de 
e e for the play-o The ner’ 
then meet mm de- 
cide the: big title. 


Locally, the amateur 
seem ‘to have made a good 
Encl s Jange following ty the 
a a gllo | 
time midseason is reached. 


CHESS | 
The announcement that Dr. Alexan- “i 
der Alekhine, former Russian cham-' 
pion and now representative and) citi-| 
zen of France, ‘will compete in the com- 
ing grand masters’. tournament in New 
York in February, practically clitiches’ ! 
the success of this chess cya , 
Next to that of Capa 
of 4, fe 


world’s champion, Bey iy 
on- | Emanuel Lasker, the éntry 
mous master was of vital importance, 


that some of the finest chess of 
the century will be on exhibition when | 
six of the world's greatest 
down at the Manhattan Square Hotel. 
Alckhine Brilliant Player. . 
Alekhine ia considered by many to'be 
one of the few players concéded to 
hhave more than an outside Charice of 
Capablanca’s world’s title in a 


ty 
him‘one of the trul ; great 
preg 
masters fr the ¥. 


be satisfactorily Goncluded, 
Russian Champion Iv Out. 


the tourney @ppears to be definitely 


out. He is BE. D. Bogoljubow, present. 
Russian champion, who, it appears, has 
not been able to come to ee 
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followed. two 
largest football 


i Success of Gattake Foothall.. i, 
| Except in certain cages in the Mest, 
g| college football found 
‘by spectators, but professional fooat- 


itself! swainped 
was: @ financial 


‘One rainy Sunday after an- 
other aniekiy taught the | 


su e in ims 
ts in golf an 
er “— Wight- 


r. was 
fe year was 


In their attempts to throw the blame 
for the conflict in dates between the 
United, Statea and British. open cham- 
pionshipé on the United ‘States: Golf 
Association, British golf writers are 
inadvertently revealing an attitude of 
intolerance that may well be assigned 
las the direct cause of the clash. : 


assert that the 


week in June has. always. been 

¢ deqighed for the British opén 

it is inconceivable to think 

‘aby Ghana: That is a stand on tra- 


Royal and An- 


of-deference to 
fixing ite dates 


ao that they would not conflict with 
the British dates... More than once our 
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the sounder. result. This tinie the U. 8. G. A., after 
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’ DISGUISED INTERVENTION. 


Admiral LATIMER has landed biue jack- 
ets at Puerto Cabezas in |Nicaragua 
oniy for the purpose of protecting 
resident Americans. Qn. the other 
d,; the agent of the so-called. Liberal 
Go tment, in revolution » against 
‘President Diaz, asserts that the meas- | 
ures-ftaken amount to political: inter- 
Vention by force. The truth probably 
dies .somewhere between these, two 
statements. Everything will depend 
upon the “discretion” of Admiral 
LATIMER. His instructions are merely 
to protect efficiently American inter- 
ests, But if it is true, as reported by. 
‘The Associated Fress dispatch from 
>. Managua, that he has established a 
Ye 5 large - neutral zone, - from which the 
-.° gupportérs ‘of the Liberal’ Govern- 
ment have been’ ordered..to. retire, or 
* .to disarm if they remain, it shows the 
‘@anger which may lie in an ‘elastic 
» @efinition of the word “ protection.” 
Nicaétagua confessedly ‘presents a 
* @ifticult problem, This country has 


? ‘An ‘her ,affairs.\: For. years American 
“marines were stationed ‘at her capital. 
nominally to make sure that. Ameri- 
cans did not.suffer in property or in 


» @uarantee of peace and order. It was 

‘an abnormal and ticklish- situation. 
Americans were pleased when our | 
armed forces weré finally withdrawn, 
but since then -the old revolutionary | 
habit. seems to have réasserted itself 
with a power redoubled. for 80 long 
being repressed, President Diaz claims 
to be a Constitutional Exécutive ‘and 
@s such has been recognized by our 
: But he innogently asks, 
- ein effect, what is. the use of recogni- 


military support? He virtually con- 
fesses that without “aid and comfort 
from the United States he cannot 
+. maintain himself ‘in ‘ office. . Thus far 
“our State Department has been cold to 
his “appeals. be 

The case ts indubitably puzzling and 
' irregular. We have long. assumed 
special privileges in Nicaragua and 
, have previously taken, steps there: 
: which it would be hard to justify on | 
the supposition that Ni is a 
ey -povereign State. The gréat trouble 


oe 


“@efinitely announced policy. To say 
“that we are behaving with strict eu- | 
), Srality between the warring : faction in 
pc Nicaragua ahd keeping our -hands off, 

‘when in fact we are putting them on; 
4m the way reported of. Admiral Lat- 
MER, does not conduce to.a clear 
‘understanding either ‘here or in Cen- 


me The fact that the Mexican Govern. 
ament . made .haste to recognize the 
Wicaraguan por eturmentas right on the 


¥. uTA 


aoe senditiy out. ‘i military 
: vege to domihate all® Central 


re poner ‘hack fs ‘no occasion for. 
fright at rupiors or shad- 
verve must. bape that the 


tA ever & disguised form. of in- 
It ig. impossible: to be-. 
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‘Baliioe | 


: ‘ment, sin the Rotine: (of Lords, . Both | 
| of them put far. away: all thought of 
| aggression 


id ticularly Japan and the United States, 


: puts an end te the grotesque. picture, 
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ith breathed: an earnest: 
desire for Moore and } for the 


Cninese: Saturday's: aanaea: memo- 
‘randum even ‘further. Tt would 
allow almbst complete. ‘autonomy. in 
Chinese taxation... Even. ‘the | -special 
leviés made. py: ‘the. ‘Cantonese: Gov- 
ernment it avotlld not resist. While 
there are,’ td: ‘be. sure, existing treaties: 
which. would : icetent. wmany of the 
things which”: have: been done. to 
foreign : subjects on: Ghintse ‘tertitory; 
the -British Foreign Qffice does not 
think it wise 'to“thsist’ upon’ the letter 


admits that many of the. treaties are 
quite ‘out of date and. ought. to be 
remodeled or ‘else ‘quietly abandoned. | 
;, This ‘publication, could not have. been. 
made without “previous, corisultation 
with the other Powers concerned, par. 


It ‘indicates. ir ‘complete  disavowal of 
force-in’ settling the Chinese difficulty: 

The hope ,is plainly expressed that. 
the Chinese: ‘may be ‘able to pull them- 
selves together and.be able to realize 
their fullest lawful aspirations as } 
a nation. Unquestionably, the state-. 

ment .by ‘the British Foreign Office 


which many emotional but ill-informed 
“friends ‘of China” have been paint- 
ing, of greedy and predatory. foreign 
nations eagerly watching for a chance 
to pounce upon China in order. to dis- 
member and despoil her. It would be 
hard to imagine.2 policy more patient 
and forbearing than that, which the 
British ‘Government has now marked 
out for itself. Even if.the other inter- 
ested nations* had. not «consentéd “in 
advance to follow the same line, they 
would now. be compelled to ‘do so out. 
of very shame, ; : 
_All this is far from saying that: the 
end of ‘the Chinese troubles “fs” reached 
or: is even in sight. To ‘carry out 
the benevolent plans. which Great 
Britain has now formulated, requires 
the cooperation of a national Goverp- 
ment in China. No. such- thing 
now in existence, This fact the Brit- 
ish note‘ tacitly admits. There seems 
to be an inclination to. place“ British 
money oh the Cantonese horse, though 
there is no explicit avyowal. of a 
purpose ,as yet fully. to recognize 
the Cantonese Government.’ The main 
thing, after all, is this public an- 
nouncement of the décision to usé no 
-methods. in ‘China except those of 
friendly and. peaceful négotiation, anda 
to give to'the Chinese the freest pos- 
sible‘hand in all endeavors which they 
may make to. pull themselves out 
of .their own internal confusion and. 
‘misery. 


‘THE FINEST CHRISTMAS MES.. 
SAGE. 

Christmas messages by the million 
have been passing to and fro in 
Europe and America, and between the 
two; but “the finest Christmas mes- 
sage” from America to Europe, as Mr. 
ERNEST MsRsHALy said in his dispatch 
to THE New York. Trmes from Paris, 
was thé’ mahifesto.of the Columbia 
professors concerning the debts..- It 
brought tothe Sid World, sitting ‘be- 
side a cheerless hearth from which the 
husband or son was absent, still sor- 
rowing over’ her dead, suffering from 
the cold of ‘Winter ‘and brooding 
anxiously over debts which she and | 
her children and childrén’s children | 
must try to pay,.'a‘moment’s cheer in 
the assurance of g00d-will from Amer- 
ica. It was spoken by a group of dis- 
interested students of: political, eco- 
nomic. and social” questions,. but it 
revealed what lies .deep in the con- 
sciousness of millions who are inartic- 
ulate, but not unsympathetic or lack- 
ing” “in human ineneee. or sense of 
justice, 

Sir Earc Drummonn's message from 


the most encouraging Christmas word 
to America regarding the. progress of. 
the ‘peoples’ of the earth toward peace. 
through’ the agencies which they have 
set up. for settling their differences. in 
a tational way.: But even continuing 
peace will not permit 4 pursuit of 
happiness for those’ who are weighed 
down by “burdej which they: ‘cinnot 
lift or r those ‘economically crippled. 
Hope be added to “peace. . And 
this message. from the professors. car- 
ries a word’ of hope. from. America to’ 
thase who are ‘doing - theit best to 
insure peage.. It is as the olive leaf: 
which the dove brought back to the 
ark. in proof that ‘the: “waters have | 
Sere erapy. rate, Leva sper 
hac fi 








out’’. the, fleet.» 


| the seat of thé League of Nations was | 


*the- spiritual’ } 


at. %, } | Soe tw a, 


letenr ‘airdy. prs trapressions 

gmay haye been made*by:his < ge: 
front:‘in the matter of authorizing ‘eaai- |) 
1g tional’ cruisérs for our navy. In Whité | accept tl 
e House conferences’ with the Washing- . : BC 


ondents , he . "stressed 


the yo that» iapthinn’ like “com> EP 


petitive” ’ ‘building between: ‘America; | 


Great. Britain and Japan iss far as 


“his thought. He: has. 


merely’ accepted the arguments: of our| 


naval experts. that more _ Cruisers are | 
needed .in “order properly to '** round 
‘Moreover, a resolu- 
ton. to authorize. cruisers: does: not 
necessarily mean that they. will ac- 
tually ‘be constricted. The ‘President | 


evidently hopes that another naval 


cisarmament conference may be called 
before. long, when buiiding programs 
can. be. ed all round, : Without 
saying tt. in: ‘many woérds, he’ ap- 
pears to believe that: the: proposal of 
a large number of -cruisers may tur- 
nish good material for bargaining with 
other naval. ‘Powers, Just) ‘as did our 
ambitious battleship - ‘program at the 
time’ of the Washington Disermamegt 
Conference, . \ 

While these are no doubt the Stinceis 
convictions and hopes of the Admin- 
istration, it cannot be said that ‘they. 
are finding’ just the response which 
Mr, Cooter would: have - desired. 
Abroed, the reaction is distinctly un- 
favorable, Though no official state- 
ments adverse to. the new American 
cruiser program-have been givén out, 
the’ press. in England and in France 
sees the United States coming forward 
in al challenging attitude. If it is a 


question of finding the money and 


building the ships, the United States 
can ‘outstrip all rivals. If this is what 
is ‘meant’ by the sudden reversal of 
policy -at Washington, other nations 
cannot be blamed for seeing in it a 
return to competition in-rayal arma- 
ment, so far as it is permissible under 
the’ ‘terms of ithe Washington agree-: 
ment,’ Of%s«what avail will it be to 
reduce the permitted number of battle- 
ships, if unlimited squadrons of cruis- 
rs; with main batteries of eight-inch 


slguns, are to be set afloat in every 


ocean? * That kind of competition, if 
unchecked,/-would be as threatening 
as the one to which an end was put 
in the matter of battleships . by me 
‘Washington Conference. ; 

If the President looks at Congress 
for evidence of the effect of the new 


plan, he will not see much to encour-. 


age him. All the talk ts of immediate 
and bigger~naval appropriations. It 
is,plain that the. Naval Committee in 
the House, to say nothing of the Navy 
Department ‘itself, will not be content 
with mere paper “ authorization” of 
the new cruisers. . They want them 
actually ordered and the money Voted. 
Still niore ominous:is the resentment 
against General ‘Lorp, the Director of 
the Federal Budget. ‘He is blamed for 
having cut the Naval bill to the bone, 
Of course, he did this. with the Presi- 
dent’s consent, but it is mow conve- 
nient to strike at him’ without going 
directly against Mr. Coo.ipes. If the 
policy of rigid economy appears to 
threaten the éfficiency of the navy, 
or the relative rank of the United 
States fleet, then economy may £0 
hang. This is pemhaps the most sig- | 
nificant and. sinister result: upon the 
Taentality of Congress produced by the 
President's yielding to the protests and 
demands of ithe House’ Naval Affairs 
Committee. 
SES 

A DOUBLE LEADERSHIP. 

In one undeniabl. aspect “America 
might be called the United States of 
Homicidia, In: largely unpunished vio- 
jent. crime its primacy seems -estab- 
‘shea. An” unexpécted Englishman, 
now resident in ‘San Francisco,’ Mr. 
Huos A. Sruppert Kannepy, gives in 
the January Century an original and 
flattering. explanation of a pre-emi~ 
nence usually deemed bad. America’ 
is “first in crime, and yet the spirituar 
leader of the world.” ‘He has. sought 
all sorts of causes for the prevalence 
and large immunity of murder and. 
kindred .American recreations.:* The 
answers were. ‘unsatisfactory. He ~ 
convinced himself that most of 
alleged causes are effects. Siccing a 
sypthetic:.mind, he regards all the 
Causes as “different phases of one 
cause.” . Without pretending to’ have 
‘found it, he oe in 
| the “hope that ¥ fe knows ‘apy- 
“thing is trity, sooner or. later the 


' 


“reason ‘for its mene 80 will be un-| 


“ covered.” ‘ : 
He recites his san or believe in. 
“ America, \ 1 


‘As for the latter article, he, might 


on | read with edvantage in the sane num- | shaker 
i tat at the -conwsetne Mr. J. B. am to fall 


SUP yc certain changes are made, pro- 


r oy ‘the. world." | 


i a ig ag ..b be 


‘ Sh in H 
My 2 ax 
ary hice ?. 

‘ z 


is mye 


doctrine: from: a “sojourner, wy igre at 
JORNBON’S | ties has its tieritea xt a 
curtosity. ws ‘ hie | 


“ELECTRICAL ECONOMIES, 

Brooklyn: Edison’ s cut in, atectele 
service’, Tates* is something more than 
a handsome. New, Year's “present, to’ 
consumers.. Tt. is significant of ‘the 
steady march of operating. economies 
in the electrical: industry. Huge gen- 
érators, low . ‘coal » consumption, -im-. 
provements in transmission and dis- 
‘tribution—to — these President Stoan 
asctibes his comipany’s ability to make 
this: ‘second. rate reduction in’ two’ 
years. _ che ‘annual - report . of the 
Secretary of Commerce gives’ some 
interesting figures: showing ‘how: far- 

ing has been the application. of : 
economies etfected in’ this way. ‘While | 
thé electrical output of ‘the country’s 
fuel-burning central ‘stations intreased 
67. per cent. in the..past: five years, 
the fuel ised, ’ we are told, increased 
less. than 15° cent. The average 
consumption of coal by these plants 
decreased ‘trom: three pounds per kilo-. 
watt hour 4n)1920 to: only a little over 
two pounds .in/1925. That’ means a. 
saving of more than eleven million tons 
of coal-& year. 4 : 

The ; company is not ‘acting from 
sheer altruism in cutting this “con 
sumers’ melon.” Mr. Sion ‘states 
frankly. enough that there is a busi, 
ness motive behind the cut. Public 
utilities have’ often found in practice 
that lower rates mean increased con- 
sumption, whith in turn results in 
decreased costs and. larger profits. 
These the company~ does well to, share 
with the publi¢ in. réduced rates, bé~' 
cause \in so doing it makes an’ effec- 
tive answer to the common charge 
that monopolies foster higher prices. 
The industry ‘has been increasingly 
sensitive of late to all these public 
relations of its affairs. Electrical pub- 
lic utilities have. been under attack 
from one quarter or another on vari- 
ous counts, such as holding company 
practice, excessive. profits, inequitable | 
rates. Many of them have: countered 
by customer ownership campaigns, a 
more enlightened: attitude toward ‘the 
public, and, as in this case, the argu- 
mentum ad hominem of low rates. 

SS | 
CHANGE IN THE. FRENCH 
f THEATRE, 

When in times past the glorious old 
theatre of \France, the Comédie Fran- 
caise, -has rocked on:its. foundations, it 
has, usually -been ‘because of sudden 
persenal ‘outbursts~ or rivalries that 
soon. simme Gown. It is in the 
nature. of all -actors, including the 
French, to indulge at intervals in his- 
trionic protests against almost’ any- 
thing. But. they are also capable of 
recognizing. and challenging real dan- 
gers, and in the resignation of several 
well-known ‘actors from the Comédie 
Francaise there 1g such a’ meeting. of 
conditions. These actors, and a ntim- 
ber apt others who threaten to resign 


‘test against. the continuance of rules 
which have been in foree since the days 
when NAPoLZon founded the theatre, 
and which they not unreasonably 
think are now outmoded, The; fixed 
salaries of many members of the com- 
pany are considered inadequate, and 
the pensionnairer who haye not been. 
promoted to the category which par- 
ticipates ‘im the profits of the theatre } 
want the financial arrangements al- 
mig 

new distribution of profits che, 
ny be out of keeping with the spirit of 
the theatre generally in Paris, where 
the utmost. hospitality to everything 
new is being shown, The old devotion 


to exafiisite formality is gone, or at}. 


least divided. ‘So wide is the Parisian 


welcome 0: everything. to. the: theatre | 
that there is. support. for. their most | 
| ected productions, perfect in, style, | * 


complete in ‘every’ ‘traditional detail, 


and for'the newest, most experimental 


effort’ of the: Vieux 


not surprising that Parisians ara‘te- }. The 


ported as troubled by the: revolt within 


the Comédie Francaise. acon 
as interested in. its. maintenance: and | ,,. 
the continuing’ ‘work: of DurLog a 


ian 


Britia and the othersas they 


the new work. Of: ‘CHARLES Dutniyy) oF 


:o SHAW, icp Ire orgs 


[ana teil 


re 
s tae: 


hie 3 is fixed. 
vance Sri 


He 2 ? 
naan “¢ertainty as 


ty 


| him to be timexpected. : 
| BERNARD’ / BeAW* would: take’ ‘the form 


usually: celebrate it, is an excellent: 


children shonld: 3) to s 
parents, ‘or that) 

cede luncheon instead of following jit, 
or that: anything” else should be done’ 
the way. it is “actually: ni of | 
the, other way about, ings. are 
‘he. has béconie, pret ers as, the 
world’s most celebrated individual Op- 


| should be. aceepted as largely ‘official. ° 
‘Bis heart is not very far, from its Fight 


place. a pal Y 
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Seldom has. the 





No Thanks 
we to. the . 
eather | Bureau. tently wrong in. 
: its forecasts for 
New York and vicinity as it was in the 


Everybody wanted shopping weather 
and got it in spite of the Jeremiahs. 
who hang out the wéather signs.  ~ 
The felicitous blundering’ began with. 
Sunday: ‘Tomorrow rain and warmer.”’ 
There was only @ little drip Monday, 
hardly enough to dampen a spatrow’s| 
crest; precipitation, .02. The s 
filled the department stores. ‘and’ busi- 
ness humined, 

“Raip, and’ warmer)” said ‘the. Mase 
day night forecast. . Tuesday . 
cloudy; . without: - rain. mo a 
shopped’ ‘to’ her. heart’s Content.) 
“Cloudy and. warmer, . followed by 
rain,” warned the; Tuesday night bul- | 
letin. Wednesday was. clear: late 
shoppers had their. fill’ of ‘buying. 
“Rain today,” ‘persisted the forecaster 
in the ahnouncement published ‘Thurs- 
day .morning. Another clear day.. 
Throngs of shoppers. Friday .. was 
cloudy “without rain until the late 
afternoon (and then an unmeasura- 
ble precipitation, mere -teardrops),\ in 
spite of “‘Rain this afternoon and to-: 
night.” That day the shoppers. 

ged through the stores and went |, 


ome. loaded to the guards 1, with 


}bundles. ‘The ee was over, 


‘ ) So many de: 
_ Con seirtitaly Dodos, bates have. a 
Didoés “habit of losing 
and Tyros. themselves in 
, © the fog that it 
ip a pleasure to come cron a healthy 
acetal of fisticuffs. Professor A. 
. Hart of Harvard having. severely 
coiceaddase on the merits of a new 
biography. of Groras WASHINGTON, the 
author of the book arose to remark 
that he would rather be the tyro he is 
accused of ‘being. than the dodo be- 
lieves Professor Hart to be. To this 
ALBERT BUSHNELL Harr retorts that he’ 
would rather be a dodo already hatched. 
than a tyro not yet out of the shell, 
The bidlogy may be a bit confused, 
but there is no. misinterpreting the 
two rival viewpoints. \ There is some- 
thing ‘to be’ said for both, In the 
progress of the human race. notable 
services have: been rendered “by dodos: 
practicing ‘toryism and ‘by tyros’ cut- 
ting, up didoes... We need both the con- 
servator and the Sanne tory the trained 
approach and the ‘fresh viewpoint. 
The dodd can argue’ with ‘SJustifiable 
pride ‘that his” services to. evolution are 
'@ matter of record. The dodo himself 
may be extinct, but he has done his bit. 
The tyro can cite the great number of 
tyros who have pnexamed and slatted 
the professors. : 


dodo is.emeritus while the tyro is fuil 
of possibilities why Bay ah i 
late on the nat 
‘TE thy author of 
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| (After that lest pee 
doubt the palorenll we ‘ot the 
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week ending with Christmas . - Day. 


| parallel the automobile road . 
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| Warne. B, Wiaeits.: Wa nn, thahas il oe 
pe: counted .om'to digsent.”’ (We, expect le . 


d fudily webpkdenay! wasecnents-tonos (% ” 
‘of asserting that Christmas, as.people | * - 
thing. It would ‘be real news~It Bur- |) 
NARD. SHAW were: to annduncé, that | 


oo! instead of | tur 
‘should pre-.|h 


chao 

is anything her; remarkably alert 
intellect dove, not fully-' spas eo 
Pooment, she lies in’ walt. oF. th 
‘tions. Above: ally’ ‘she ig pretty): smart, 
young,. oF 'young-lod! 
| almost as. good—and life ig a . 
adventure for her, She. wants ¥* 
grasp it with both han “: fe 
ne can 
Ceebaghag mr be nbn 


Which is 


impracticable or. pet ty ossib 


| acts ‘of 1924 afd 1026, aid since atock| 





-| dividends are: 
» | of the recipients, thig plan, will be fol- 
lowed, doubtless, until @ radical change | 
is- made:in the law. ‘A’ change in the 


ee 


|looks'‘as though the. stockholders of a} 
corporation receive. dividends on 
their stock and escape.any tax lability. | 


of "pretty young wamen utter those] If, then, the tax on corpdrations is re- speak 


words. They are: the. first. article in the} ducéd’ without/a ‘compensating. reduc- | 


credo of: thié.type of person. he has: met.. 


“indication of Sen ex: 
quiring. mind.’”" 


Senator Smoot’s Comment, .« 
To _ tor of The Néig-York: Times: 

-twb methibers’ of the’ Faculty of 
psnaeal Science, Columbia ‘University, urge 
i of the ‘orsign debts, ‘Zhe ‘press, 

reports that Sena Reed et an only 


Congress does ‘not regtid as, desirable 
listen. to the advice of ‘those people’* 
are. devoting»-their lives to ‘the study of 
matters of this kind, then.Congress probably 
does ‘ndt regard it' as deafrable to listen to 
the ‘advice of any people. In other ‘words. 
the right of petition dpes ‘not exist and the 
United States is but little ‘more democratic 
‘than is Russia. under the,Bolsheviki. 


4 But Senator Smoot is’ a relle of. @ pest 


era... The sentiment held bya considerable 
numberof his generation of public officials 
is very largely passed away, That sentiment 
was succinatly expressed in the words, “The 
public be damned,” 

- The majority of ‘wheat of Congress: will, 
be very willing to hear the advice not only 
of men who are among the most éminent'] 
students of politi¢al science but of even. less 
well-informed people as well,’ They will and 
should, of course, finally vote according to 
“their own. best. judgment,° as ‘modified ' by 
the advice they. have received, — 

The right of pétition- exists in. America. 
Senator Smoot’s statement probably deserves | 
to be preserved as one of ‘the last gaspe 
of a past era. LLOYD M. COSGRAVE., © 

_ New Tork, . Dec. 20, 1926, 


Essex x County’s Auto Road. ~ 

To the Editor of The New. York Timés: 
He Times yesterday contained.an editorial 
entitled “A Plea for Walkers,” comm enting 
in a good-natured spirit of criticism upon. the 
building of an automobile road by the. Essex 
County Park .Commission through South 
Mountain ‘Reservation | to: Weshington Rock. 
The criticlam was directed. against the Park 
Commission because of its giving. facilities to 
gutomobilists to the exclusion of pedestrians 
and equestrians. 

d bridie: patil wha; aatitine elven patty 
constructed,’ paralleling the automobile road 
on thé west, and a footwalk is planned to 
the ¢asty} 
neither- the one no. the other be. per> 
‘mitted. ta. use the automobile road, nor will, 
there De any occasion for it... .. 





the extreme eastern edge of the. reservation 
sanctity’ snd solitude of “the ‘woods. . The 


people will have’ an 


tion of New ' 
Nout Ba oars Precise. 
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“The automobile road is being laid out along | 


project is exceedingly popular throughout the |’ 
nibh rinflagcr aya) acer ot gon eB Ee 


tion in the tax on personal incomes, 


tions will become increasingly attrac- 
itive; “to: the: disadvantage of invest- 
‘ments: in bonds and.other. property.‘ 

“The. ‘stockholders | of 4 ‘corporation 
Tyrie’ may ‘eel that they are being | 
treated unfairly in being ‘taxed at’ 19% 
ot onl er gpd nar usep-pnt of ‘the | 


Rornsiets i and ‘en- | 


we J 
? $ 
ype © Mie 


) feted the tax rates ‘were “high, ‘n1917 
who [0d 1918, end we heard of many. cases| the United States, t 


where. partnerships and trusts were 
formed to ‘succeed corporations, The | 
low rai of tax now in effect. makes 
it ta the: advantage of all concerned | 
to retain-tHe corporate status, and we 
héar very little of coxporstions: dis- 
solving because of the income tax, 

e It is comparatively easy for the Gov- 
ernment to collect the income tax 
corporations, . They are artificial crea-}! 
tures, with a fixed domicile, unable to 
move, from one ‘place.to. another with- 


in the hands} 


be be “the: 

noes the aate 08: 
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event». ps be held throughout ~ 
State... the bs 


Fark, to ° 
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out. authority, and’ they “even cannot pair cree 1, 


‘die without. permission.» As long as 
we -have an iticome tax in effect there 


will bé-a'takx on Corporations, and as 


long'ais there arp corporations they will| 


have to pay taxes. The question -of|: 
so alignihg the tax as between the cor- 
Porgtion. and” the {Hdtvydual: te eyete t 
any’ ce “hag been carefully 
thought out, and. some of* the argu-| 
ments presented at the time the new 


nal 


ical 
na i 





tax rates were being considered for} th 


‘incorporation in the 1928 Revenue act 


may be read in the hearings before the) 


Ways and Means Committee in Octo- 
ber and November, 1925, A tax rate 


of 8 per cent, or 10 per. cent: was sug- | 


gested at one time, and again the sug-| 


ily ace gsern rages > seg oy 


at the option of the 
very interesting idea was. presented, to 


the effect. that’ the deduction, on ac-.} 
count of interest now allowed: to’ cor- ; 


‘gociation 


association, announced yesterday: © 
“The idea is not to undertake a t 
tional collection or drive at this tim: 
The plan is, sod muctety. Baan ean an 
nently organized ‘Such an as- 
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Chinese Porcelain. Bowls from the. 

Palace at Peking—a collectionof five-color ' 
bowls of’ the Ch’ ien Lung Period, 17386- 
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an apron prin anda surpli of narrow ustrous SUKS In colorings. | MRED SEU —ae!l!lCU OO! Oe Were $1 and 81.26 ~ “Phe: majority: are ‘in: ‘soft: 
straps continues from the collar ends to exclusive collection just unpacked. $3. De 8 OO tee S| EE gs : oi ae ‘shades of brown, with ém- ’ 





Ff." 








two imaginary pockets’ on either side‘of the New: shirts ‘ave pleated bosoms .and < : a 5 | Pee a rN | | Medi é 
low waist line. — shrimp, navy blue, French ‘cuffs; madras .in a variety: of in- ‘ eee pisettaatinah on! £23) a “weight, PRR Her Sih OY = ‘ broidered side cléeks i in con- 
or white—for $59.50 ve | : on “tg new poares. oe monger iG a , ae 501) co BR ||.‘ fisle tops and: feet. Plain or. 
Second Floor, Old Butldin , one wi in one wi : / , f Vee ii 2 
PRE EPR SE I eT coriee S450. . f lagee eg mR om ht | | with clocks, Black only. 
ga POLO has *dagueed ~ ae Besa Floor, pepe 819.75. to $25 | $29. 75 to $35. a (hie fe pS eS era 
WOMEN. .: worn © so. proudly: New scarfs from Liberty are e Bur- 3 : ot: BRL > [ aad : anche || ; 
lo games. . -bécause of their ightweight . lington Areade—colors are blue, .tan, and, ) ‘Simple little all-the-day trocks. . . .adetable Gee a Ch Silk Stockings, $1 Pr. a : 
om and comfort...and which ~ red, in a stunning Persian pattern. Scarfs) party frocks. j;tnaay ‘come ‘from Paris. .| : Poe Were 81.66.10 $2. $1 65 t +. $8.25 
lishwomen. . .not saying a word: to: the. are about 1 yard wide by 244 yards long ‘ : Weg 2 His ac haa ere $2.50 to $12. 60 
“master”. ..adopted for themselves when $45. : . One or two piece models... of many kinds ° dd hes ase , thread’ silk—sheer d ‘me- 
Fashion made. them in pastel tones, “| New _Libert ) nandlnonsitate - feb ante of ‘warm ‘woolens....some. gaily ‘plaided ‘| A VA. 4 aie eae exes 7 irre ere Bee ‘Imported’ and.” 
: rT. 4: squares in. blue or. brown cen io +» shee plain colored. ..and. often ‘the TT Rha | step-ins—odd: lots. of plain _ Figsts and : 
In pink, blue, or mauve as well as white P t | : | oe 1 - tops; A: endid of 
...f0Pr ink, this will be without a doubt’ a — etatad howdionreniehe aes oe two,. are’ ‘combined. _ Velveteens, Ce Seen Man eae é ) “i spl sou ; and | as 
tel. 1\ $19.50. P Ce Se es ee, Wee? 
. Pas sealpnl . Burlington Arcade, Strebt Floor, New Building | EWP ater ae he : oy —" ) Oe ake Mi va Geeks eh ek ie oye 
Sports Shop, First Floor, Old Building: _Pedieat-London White Bedford Cord Trow- ||. Party frocks. in: delightful shades of erepe-de ‘chine or chiffons: «| ‘Silk gs, $1.55 
For Miss 14 to 20—Lelong Creates a New. sers in the Burlington Arcade are new, and Bway «+» ineomplete sizes, of course.’ est ; Stockings, 91 Pr.° 
Jumper Frock... .reproduced in crepe de thar in suitable for those going South. |} See put ros Second Floor, Old Buildinig ~ Were $1.96 to $2.50 «. 


; men.are turning from flannels to: . eae, | | 3 , 
chine at $39.50. Lelong. Mg the thoeee new trousers-~they have fine weight, ; . , — a er Ail-ovee sll: she maority a 


origina!....with “an insp aR nent gee ; Keath | . : 
ight-hanging, and. make a most , af ef | cL a lovel 
ag Aggie: Wet alse tet ings t effective combination with blue serge > 22 Silke and ‘Velvets: ~~ | many: smart, shades, 
... «thé two piece. The blouse echoes'the ay oa HO, tas In One to Four Yard Lengths 2 ae 
box. pleats the skirt. .... with stitched , sia’ Building | | ‘No | ) : 
seamings from the tip of the sophisticated Exclusive Italian silks—from a house | Need Ow $1. to’ $7. 85. Yd. 


famous for its distinctive fabrics—soft, : : a 
bucked belt:.:-where shallow points say simmering sie with rather unusual bu ines ecg eae mae 


buck ) 
stop... .but in foe subtiest. of ways, In ectly fascinating pin striped and -cross-- 


erred patterns.. No {ess than -twen 
be rand e000e 5 eee sce ue “S. _ five patterns and color’ combinations, ei : 


best..of all the ‘silks are: washable. $4.50. 
‘New Fabrics from: the potas ‘or Rodier— 
all inimnitably tiful 
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epee pare a sprite-like of the ‘same wea ? piece 
, we lor. .when yellow shades into tumes for sports math en ee 


.<Or Tose: into red... in rounded 
when blues and’ greens 


= ny 


ss ew canvas. weaves, plaid‘ or 

new: jersey of rayon and wool in: 
sotaeat tone, will appeal to the woman who - 
finds fabries irresistible, 
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a stone ve ) 


: Pen ot " ged Gould Have peoe as 
pnqueror, but ‘Chose Humility, 


= lente. ‘Roman ‘Cathottc| 
» wet . . | 


*| Dr. H. byes ies RAE, Pastor of St. Thomas's Church 
|, Jesus -Emancipator Stirs “| Says'tt'Was Disclosure of © 
Men's Heats Most. “Divine Porecnality, 


| 


HFINDS. KEY IN. SIMPLICITY ohio por eeu 


‘ ny 


Asserts President Hemained Humble, He. Asserts andere Adware Us of lot Gi. Boter and Bh John afd the|? 
fixed] Even in Washington BS ‘Did ‘the if Exletence, Power and Personal. . others. ty toe te oft Slope ‘; 
Saviour Among-Common People. Interest bohae! i feast ‘we are keeping today. 

+o ill pai BE ——— Read that short account of Stephen's 


} life and ane jn ving shaves we the Apos- 


‘} +3Next to Jesus Christ, Abraham Lin-| ‘Declaring that “the background: of 
‘coln is the man who most stits the | religion itself ie the fact of mystesy,” 
for ist this season of the year is, t0 . | : : the Rey. Dr. ‘Roelif.H. Brooks in aj} 
‘fay Pind, tat the creator of the.earth lan Gy Mex Christmas sermon yesterday in - Bt. 
id bave deigned to come\to 49 88) on | the Park | Thomas’s Episcopal Church, Fifth Ave- | 
. nue and Pifty-third Street, affirmed 
nue and tytn Btret, attired |b 
ing of Lincelm, Dr. Mundenhiall said: . | Christ,”-as. portrayed in the book jot | th< 
' “His picture can be found on the | St. Matthew. ic pee me ital roan is that Bt. St ory 
| steppes of Russia, in the huts on ‘The first thought which occurs. to| really. ‘Waheves in our Lord phe 
plains of India, .m the homes of #&-| one as the Christmas season comes,” | Chris ess to, be- 
saif Dr. Brookes, ‘is that of the happl- Sone | 


es ae ’ nana andthe pleasure whlch 14 bound 


ehinay that , Reeded nothi He; = : up with it.” w pale | 
Sout eve creates on infinity, and| : : The second thought which setses the | es : GoD OF JEWS! EQUALLY KIND. |= 
“which He did create it is worth ) mind aftér the inn ocene aua: themse tians were how 
Gur. while to understand more and more . aay Gone |the maka PASI tm CAE: tBRE Wrongs He Rabbi Krass Deploree Oonteseting of |“ zt 
ssa tis power.” , ie Ci bound up-with it, the teaching which “tevond, ft P ee was Re of temp that: aw AP cas 5 tea ae es at 
* In concluding’ Mgr: Lavelle said he , emanates from it, is Christ a’reality of merely oa’ rttacttiog Sha shake The God ar’ the! Jew aid the Got of fust : Take-a bod: ewis Browne wee 
war or family difficulties as He] a myth? Was'He born inithe miracu-| of Soke tt wax Gomitioua'd desis |the Christian’ were contrasted poster nt s¢ your friends. - | rere in 0 
; “Goa.” , ; lous way in:which the Gospel stery in- wonderful and far more simple which \ , mi | Hef that) knowledge waa to be 
y timates or is this but’ the poetical’ pg ag naar Semheg, et leven his iscoutse tn Temple Emanw-Bl, | w epee are -and defeat. |only in the Bible, he said, is- 
‘ URGES SUNDAY ‘CHRISTMAS. {eet hoe ‘the tancy ‘of men who lived some 2,000 | Christ Himse aselt. waren. Avenue and Forty-third Btreet..’ | - wast cane xno | ect pasa region is io taking OB. 
eh. Pees a, . byeara ago? Christ 
ae Drs. E. Young Would Have Creeds. | 3 id'| “Now at the cutest,” ¢ sestinie 9, Dr. Christ who hae 
) pAgree on Sabbath Holiday. : : a 
en Bee. Dr. 8. Edward Young, pas- 
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}] URGES CHURCH TO END WARS. 


Dr. Merrill Callie ‘on | on Christians to 
Oppose American Aloofness, 

plan would not involve any in-| The Christian mission of making 

of date. Our present | peace was the subject of the Christmas 

so led-out obbervance, about one | sermon delivered yeaterdéy by the 

Mf. the churches using one Sunday| Rey, Dr. William Pierson Merrill in. 

the Brick Presbyterian Church, Fifth 

Avenue and Thirty-seventh Street. The 





y 
over a period of nearly two 
leave much. tb be desired in 
Pett of this great ' 


| structive. tedership in_-Amerin FOSDICK SAYS JESUS | 


La Wins ts ‘Heels A eee Se GUIDE FOR WORLD 


oqll, © 
Forget, Dr. Straton Says. dingern a strong leader, toward «cour | 


erous, 
Rev. Dr. John: Roach Straton in sinded policy, fh \our ' relations tapi ares Is Heritage 
Ten miriy-norenth perect | Seoaamely mS o ote) arene | Decla es Didine vine Light‘Is ag 
ingly weaty and ashamed of &} of “Every Man Born Onto. 
i y negative Americanism, charac- } 
‘Hartnad! "tor icastiton..aleathesh athe? This Earth.” 
ihe by generous ‘cooperation. 
The gift of Jesus to the , 
Gaels AAA generous peliciea tn 
stats Safina sos Re aS Fe light that lighteth every man coming 
‘of @ spirit and a/| into the world,” was the topic of Dr. 
policy tn se aaibad cutee ¢on- | Harry Hmerson Fosdick in his Christ- 
values and.) mas sermon in the Pat Avenue Bap- 
ne ae at Bast Sixty-fourth 
“This apr: light," he said, ‘is the 


VISIONS KINGDOM OF CHRIST | neriags, the bintrlen of very man 


Bishop McDowell. Speaks in. St. 
Mark’s M. &. Church. 

‘The Kingdom of Christ is primarily 
Christ, Himself; it is a kingdom. where 
perfectly glorious ‘things: happen and 
are going to happen to this human 
race of ours,” said Bishop William F. ) ot) ,. —— e - a We 2 ete | | 

aig of Washington, D: C., in his oo dt. 1 . oe ‘a a > & ae ene: , | Get he ik oes te ee Re eae ie 


Avenue , oe | : i Lapedst ia | 
Decla that Read Br world needed’ vi-| of Kings’ or ‘Loni of \ | Fa ag 3 | 7 7 : | & 
rence Erwen ae : bee gs s i t Today os { &¥ fords: an oupertial ‘to: ‘spend the © 
| the solerance in religibus thinking. | Hy Hea eh Be As OR eee 1. ie evening. at the theater... 


ones vost om wee wb ba 8 pe , > an ‘LEAVES’ 


and GARDENS: | Cn 8 | Bee, fe Pennsylvania Station, ‘New York nek 11 5pm, 
aria : ; ee - Hudson Terminal, seomemn sien Yorke sans ms. 























CHRISTIANITY UNIQUE nally femious, , Lk oeevereeanen: © 27a : pe le ee ®, +4. 36am 
B poICTS WORLD D HARMONY. Sioa sore ‘Abels Low it dete talaity), BOER genni any agen ot Get ips niga. oi che els | ARG, SO” ae matsrst ee ee ee a 21048: ae 
| | LAYS IRRELIGION TO CHAOS... World Relations, Prisons. |. “Gvely foc. Barren Posie and: Aa ate Lee, “hae wake Sap mad i a 0 


“Ghrietmas Tree for All, bn,’ mary idenge harm las oid thest fe: there. somethitig in Christiantty-| 
stead Leave Minds Confused. : 


featured the services |: 
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HOT TRI ye 
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: i 3 
uihdéices, clubs. ° 
L Bue it is the | 


Every good hotelin New 
pee there are hun- 


pear yaa t 
need in cosmopolitan 
aa 
It provides single rooms 
at $2.00 a day and by the 
week at 


$13 -$13.50 


ning water, A bathand 
toilet goes with every three 
single rooms——about the 
same accommodations as 
one would have in his or 


, her own home. 


There are single rooms 
with bath and overhead 
shower, at $3.00 the day, 
or by the week 


$20.00 


Dildos ke bak 
and shower, at $4.00 the 
day for two, or by week, 
$25.00 
Double rooms with twin 
beds, also bath and show- 


*27.00 


daichii 


‘BOW. 49% St. 
» East of Broadway 


BRYANT 6040. 
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aed: 
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we oe ay Murray 5 eB ‘Baron 
i ae Ss 
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lowed’ bya 


Mrs. | 
| Mr. 


4 Street, 


a 


iy wal 
> Rew. Dr. leving: Reichert at’ 
“the ‘Park Lane. 


bite) oe Labs 


y 
rite 
— wap ‘ Re Pr 


dae anpiinal de a 
‘trade: Barwis, daughter . of. “eo 


ad was 
home of the bride’s “Feseption 
Miss Millicent. 


bride, ‘was maid of. honor and the best 
man was Robert Bachmann. 


a Kouryy Christensen: will “hive hy Cincin- 
na e ; 
Barop—Klein. 


Miss: Irene. Jude Klein, bingo 
of Mr. and Mrs. Morris Kiein of bes 


+ West a Street,. was goigally 0} 


“rag es .» Baron, son of Mr. and iy 
aron of°1,4%5 Grand: Concourse, 
yesterday at the Park Lane. The 
ceremony was performed by the Rev. 
by. ye | mgr rte ‘and was followed 
y a 

Miss adainide ‘tem, sister of thé 
bride, was maid of honor and Samuel 
Brown Abrams was. best man. 


ee 


. | Martindale—Withers. 
Special to The N ew York Times. 

BOSTON, Dece 26. —Miss Hannah Car- 
ter) Withers, daughter’of Mus, Percy 
Carter Withers of Commonwealth Ave- 
nue, was married’ at the Emanuel 
Chureh Chapel foday’ to James D, 
Wight Martindale, son of Dr. and Mrs, 
E. A. Martindale of Boston. 'The Rev. 
Dr. Eiiwood Worcester, the rector, per- 
formed the, ceremony. The bride’s 
grandfather, \Charies B. Cole of Ches- 


}ter, Ill., gave her in marriage and her 


twin sister, Miss Laura Withers, was 
her maid of honor and only: attendant. 
Following the ceremony there. was a 
‘wedding breakfast at the Hotel Ven- 
dome, and the bridal couple left shortly 
afterward for New York, where. they 
were to take ship for Bermuda. 

Mrs. Martindale is a graduate of 
Wellesley College in the class of 1923. 
Mr. Martindale was graduated from 
Harvard in 1923. He is a member of 
the Harvard Club of Boston and of the 
Delta Tau Delta fraternity. 


H. D. BASSETTS HOSTS. 


Entertain Many at’a Tea Dance at 
Their Home. | f 


Mr. and Mrs. Hulbert D. Bassett 
gave a tea dance yesterday at their 
ome, 156 Hast Sixty-sixth Street. 


The guests. included Mr, and Mrs. 
Edgar T. Appleby,;,Mr. and Mrs. Hat- 
old C. Richard, Mr. and Mrs. James 
M. Fox, Mr. and Mrs. Stanley W. 
Burke, Mr. arid Mrs. James T. Terry, 
Mr. and --Mrs,. Robert. Karsen ‘Staf-. 
ford, Miss Elizabéth Bassett, Mr..and 
William Campbell. Armstrong, 
‘and Mrs. William Hamilton Ri 
sell, Mr. and Mrs. Warner D, Orvis, 
Raymond H,.Armstrong, Mr. and Mrs. 
Ethan Allen, Mr. ‘and Mrs. Theophy- |: 
lact .B. Bleeker 2d, Mr. Mrs. 
Philip Corbin, Mr. and Mrs. erick 
K. Barbour, Mr. eae Mrs. William M. 
Fileitman J r., 


kaw and Mr.. and Mrs. 

Moore. 

Others -Wwere Mr. and Mrs... Charlies 
U. Caesar, Mr. and Mrs. Harry I. 
Caesar, Miss Constance Deleanoy, Mr. 
and Mrs. Harold Van Tine, Mr. and 
Mis, Amory L. Haskell, Mr. and Mrs. 
Brancis Abbott Ingalls Jr., Mr. and 
Mrs, John Reed Kilpatrick, Mr. and 
Mrs..Manton B. Metcalf, Miss C. Mar- 
garet Starr, Mr..and Mrs. William R. 
Timken, Mr. and Mrs, Kenneth B. 

Van Riper, Mrs: William John War- 
burton, Miss Baar t A Lanier, Mr. and 
Mrs. Harolé: F. Gibson, Raymond H. 

Allen, Kenneth Burns, Peter F. Cross- 
mani, ‘Deane W: Colton, Robert W. Gil- 

more, Hugh Hartshorne, Howland B. 

Jones, Richard Newton, Thomas B. 

Scott Jr , Loyall Farragut Sewall,. Wil- 
liam 8, Thompson, Watson: Washburn, 
Jamies A: O’Gorman Jr. and Captain 
L. M. Hopkins. 


MISS FOLTZ TO WED JAN. 3. 


Her Marriage to Elliott Smith to 
Take Place in Indianapolis. 

The marriage of Miss. Bertina Foltz. 

of this City, daughter of Mr. and Mrs. 

Herbert Foltz of 1,847 North. Delaware 


Indianapolis, Ind.,. to Elliott 
Smith of ‘this ry ah will take place Jan. 
3 in the First Presbyterian Church, 
Indianapolis. 

Miss ‘Barbara Foltz, sister of the 
ride, will be maid lof honor, The 
other attendants will be Mrs. James 
McH. Hopkins of Chicago; Mrs. J. 
Mitchell Morrison of Rochester, N. ¥.; 
Miss Vera Wetmore of this city, and 
Miss Amelia Henderson of Indian- 


apolis, : 
Thomas 8. Hood of Indianapolis wil! 

be the best man. The ushers will be 

Dr. Walter R. basin of Foreman: 











of ‘Winterhaven, Fla., and Edward 
O’Brien of Scranton, Pa. 

Miss Foltz is a graduate of Vassar 
College and is with the Conde Nast 
Publications. Mr. Smith was grad- 
uated. from” Cornell University... Dur- 
ing the World War he ed. in the 
French Army Ambulance Service. He 
is ‘(now with the law firm of Wood, 
Cooke & Seitz in this city, 

Fo the ceremony Mr. and Mrs. 
Smith :: go to. Bermuda on their 


wedding trip. On’ their return they 
will .live at 


at 135 East Viftieth ba eabate sh 
o Play Hockey for Charity. 
ght’s hockey match between 
‘| Poronto and Princeton ,in Madison 
Square Garden ‘will be played in aid of 


1 St. Timothy's League, In¢., which is 


bi apron Wag 8 
y, of. grad bg 
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Z 26 ; Bast lays eye Street <I} 
eaving today a a few 8 & 
@ Atnbasshior. Atlantic hi a 
goles the Hon, Sir 
tescue, j Need ethan 


row -on.. the 


going to Palm B 

Mrs. Arthur Joel of 1 Lexington ‘Ave-| 
nue will give a dinner tonight ° at 
Pierre’s’ for’ her : ‘débutante daughter, 
Miss Audrey “Joel. 


“Mrs. Leslie C. Bruce is at the Glad- 
stone. Fi 

The’ marriage of ‘Miss Francena 
Tracy, daughter'of Mrs. Charles Wil- 
mot Tracy, to. Robert Harrison will | 
take place this afterndon tonight on 
The young, couple. will sail t on 
the Olympic on their wedding trip. 

Mr. and Mrs. Robert L. Hoguet will 
give a dinner tonight, at the Madison. 


Andres' de Segurcla and Samuel Piza 
gave a nt 4 Janda panne last night at 
the Plaza. ‘ 


WESTCH ESTER. 

Day. Lee, a student at the University 
of /Richmond, is.spending the cintrp ed 
at his home in Pleasantville.  Invi- 
tations’ have been’ issued by Mr. Lee 
and Miss Abigail Lee for a Christmas 
party tonight... 

Miss Edith Agor of Pleasantville is 
spending the holidays with relatives in 
Vipginia. 

Miss uth Horton ‘of ‘Mount | Kisco 
Rado leave next. month for California. 


‘ The holiday dance of. the University 
Club of White Plains will be held to-. 
morrow evening. at the Scarsdale Golf 
Club. Arthur F.. Clark, Girvin '. N. 
Snyder and .J., Wallace niga ieee: are in 


charge. 

“Dulcy,’’ by » Mare Connelly and 
George Kaufman, will be given on Jan. 
6 and 7 as the.season’s second bill of 
the Wayside Players of Scarsdale. The 
leading réles ‘will be array ed y Hazel 
Schwarz. and ‘Stanl unnewell. 
Mrs. Hugh Adair is tor. 

Mr. and Mrs. Arthur F. Hebard and 
Mr, and Mrs. Hugh White of Scarsdale 
will give a dance tonight at the Scars- 
dale Golf Club for. their. daughters, 
the Misses Bertha Hebard and El 
beth and Marion White. : 

Eugene Durand. of Bronxville is at 
home from Princeton University. 


The New Year’s eve dance at the 
Bronxville Field Club will be under 
the direction of Mrs. J. Paul A ie 
anda committee consisting of Mr..and 
Mrs. Elliott Bates, be and Mrs. Roger 
Thompson, Mr. Mrs. Robert 
‘| Buechner, Mr. and ware. Philip Smith, 
Mr. and Mrs. Hugr <8. Robertson, Mr. 
and Mrs./Arthur Smith, Mr. and Mrs. 
Richard E. Burdett, Mr. ng Mrs. 
Dawson Burns, the Misses Katherine 
Ward, Maigery Meigs, Jean Robertson, 
Anita Hollister; Alice Kitchell, Cathe- 
Dr event Margarets Gavaner,  Gtacs 
D. bert er, e 
Ginawin and Nell Russell; also Albert 
Crane, Donald Clifford, George Shutt, 
Kenneth - Telfer, Warren Andrews, 
Sheppard ,Elliot Jr., Joseph Davis Jr., 
Paul Taylor,. Frederick 
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Ack Co ‘Grosvenor and Sum- 
Reweombe 
Miss “Anna “Wara will’ give ‘a. 
ae Raeres : 
3. of the Floor Committee, ° sd men 
6 and ‘Beach - of 
‘Praden ' f Summit, = 
‘Wheeler. + ES rzi nal enota 5% 
‘Sayre. Ward, Stephen #H.. Plum, Rob- 
ertson D. Ward, Wilson W. Stearly. |? 
‘and Mathias Plum Jr. of Newark, . 


The annual ice. carnival at. Burnham 
Park; Morristown, will be held on New 
Year’s Day. The committee in, charge 
berm 'S0ers ‘Mrs. H. D. Bail) Mrs. William 

Parker, Mrs. F.. W., Morse, Mrs. 
Scimtsel H.: Wildon, ‘Mrs; ‘William’ H. 
, Wilbur: Gray, H. W. Foster, 
M. rey ‘Higbie, Samuel H. Gillespie, 
Russell Green, Oscar B: Smith, a 
S. Leed, George Hartmann, Vic 
Boell, Arthur C. N. Fairlamb, Willtam 
H. Frapwell, Charlies Fetner, ‘Lloyd G. 
Hoffman, Clifford Hills. Jr; John vV. 
Drake, Edward Ward and George H. 
‘Tighman. Fe 
Forty - uridergraduates of ‘Wesleyan 
TJniversity, members of the Wesleyan 
musical clubs, which ‘will give a‘ cof- 
cert and’ dance tonight at the ‘Hast 
ae High School, will be enter- 
tained overnight at. the homes of Mrs. 
Frank Anderson, Mrs. Donald Baldwin, 
eg Artbur Ww. Ba iy Mrs. Henty 
Mrs. J. B.: Davis, Mrs. Dorr, 
Feathe ‘Diefendorf, Mrs. Albert N. D. 
Fowler, Mrs. R. G. J. Keeler, Mrs. 8. 


-G, Lee; Mrs. Raymond: Potter, Mrs. 


Robert Harned and Mrs. Walter C, 
Webster of Hast Orange; Mrs. Joseph 
Gay, West Orange; Mrs. Thorold W, 
Pell, Orange,' and Mrs. H. John R. 
Falk, South Orange. 

Patronessés for the concert, besides 
the- women mentioned, include Mrs. A. 
J. Baldwin,. Mrs. L. D, Baldwin, Mrz. 
Ke RR Perry, Mrs. Russell Otis, Mrs. 
George pa Mrs. W. A. Jones and 

rs. C: W. Lent, Bast Orange; Mrs. 
J. H. Grabes,. Orange; Mrs. J. H. 
Clinch and; i W. L, Lonsdale, South 
a ps Mrs. H.W. M. rere afte Mrs, 

Natle Summit: . George 
Mooney. ory — Mrs. ‘= ¥. Dick- 

,. Mrs... wg ‘And Mrs. 
a . “Wanderb 

-Mr.. and» Mrs, Bay. ‘Hart of Newark 
will .entertain ht at ‘a -dance at 
the Forest Hill Club in honor of their 
daughter, Miss Jane Hart, and. their 
gon, Charles N. Hart. 

Alfred.L. Dennis of Newark will en- 
tertain this afternoon for his grand- 
niece, Miss Adelaide Brownlie, of Dan- 
bury, Conn.; his grandnephew, Gayle 
L. Dennis * Jr., Alfréd ‘ Dennis 


Young of Newark. Mr. Dennis’ will. 


tertain 
arg 
Mrs 


about. forty tonight for Miss 
| Dennis, daughter of Mr. and 
Dennis. 


Mr. aul Mite: Roy OC. Middlebrook. of. 


South Orange. give a dance to- 
morrow night at the Maplewood Coun- 
Club for their daughters, the 
sses Jane and Polly Middlebrook, 
and their son, Curtis: 


Miss Jean Stevenson Graves, daugh- 
ter’ of Mr. and Mrs. Edward. Hale 


Moses Jr., |\Graves of South Orange, will bé RE ah het 
g 


Arthur Bostwick; John Allen, Monteith | sented to society on Thursday 
Putnam. 


Ruston and Henry 
Mrs. Kimball of Bronxville will 


give a bridge tomorrow afternoon for 
her daughter, Miss Eleanor Kimball, 
who is ‘at home from Smith College. 

Miss Grace Allen of pare ig ad- 
ing a week with Dr. Mire W. HL 
‘Ives of ‘Mount walt 

Mr. and Mrs. BF. -H. Duffill of Mount 
Vernon: wil leave this week. for. the 
South to sing the Winter. 

Miss Julia Osler Crehore of Yonkers 
ia at. home..from the King Smith 
School, Washington. @ 

Miss Dorothea Hettings. of 
ton has returned from Wrisscies NOE. 
lege.’ “4 

Mrs. John King Cheesman of Provi- 
dence, R. I.,. is ong the ner’ 
with her mother, Mrs. 
of Tarrytown. 

The Misses Marietta and Helen Jor- 
dan of Pelham Manor will give 4) 
Christmas dance at their home tomor- 
ca hii, ad} Mrs. 

Jack Longley, son of Mr. an 
James F. vy te of Pelham Manor, is 
at home from the Loomis School, 
Windsor, Conn, i 
Mr. and Mrs. Jacob Hekma 0 ew 
Rochelle and two sons left yesterday 
for Charleston, 8. oO for duck shoot- 

Miss Juliet’ ‘Jasper of of New Rochelle 
is spending the the holidays at Buck Hill 
Falls, Pa. : ae ; 

and ‘Mrs. Clayton uver oO 
ae Rochelle and son have walled for 
Bermuda. te a _ 

The agerient of of Miss on Con- 
stance Murphy. daughter of Mrs. P. 
A. Murphy of New Roghelle, ' to to W. 
Warren Bancker, son of Mr. and Mrs. 
William F. Bancker of 333 Central 
Park West, New York,’ has been an- 
nounced. Miss Murphy attended Skid-. 
more College, Sara gs. Mr. 
Bancker . attended * School |: 
and Princeton ed ng is the 
golf titleholder of the ykagy! ‘Coun- 
try Club. 


LONG ISLAND...» 


d ahpe 
Lae eo farahall of oe 


City, 





at a’ dinner, dance to be given by her 
parents at the Madison, New Yark, for 
125 guests. The débutante willbe as- 

sisted in receiving: by-the Misses Judy 
Hamlin and Elizabeth Gleason of New 

York and Miss Peggy. Gould of South 

Orange. Miss Graves and her guests 

ll attend later in the evening the 

ike which be given for Miss 

Hamlin by her parents, and Mrs. 
Harry Hamlin, at the Ambassador. 

Mr. and Mrs..¥. G, White and son of 
St. Tenis are spending the holidays 
with Mr. White’s mother, Mrs. F. F. 
White of Montclair. | 

Mr, and Mrs. -H L.. Derby of 
Montclair wil sail om Jan, 29 for South 

Mr. and Mrs, H. Fr. Sheets of Mont- 
clair will fe @ dance tonight in honor 
of - “ne Sete an the /Hiliza~ 
beth and Sheets.‘ Miss ran 
Macdonald twit | eateetaia at dinner be- 
fore the dance. 

Miss Dorothy Lardner of ‘Upper ‘Mont- 
Clair will give ‘a dinner . dance for 
twenty-four at her home tonight. 

About 300 guests will be present at-a 
dance. to at the Montclair Wom- 

an’s Club, to. be given for the members 
of the Girls’ Cl 

Mr...and’ Mrs: John Colt of Princeton 
are sper the holidays in Southern 


Pines. ¥ * : j 
Mr. and Mrs. Thomas Woodhouse 
have. had as their guests in Trenton 
*| Dr. and Mrs. C. Nx er of. Astoria, 
ym ee and Mr. and Mrs: Donald L. 
Parker of Lowctgagey , 
tain William Sayles, 8. ton | ard 
sea Mr. and Mrs. William. Biliston 
Farrell of Easton, a ip spent the bet 
end as the guests of Dr. and Mrs. Her> 


bert Adams Se eiite _of n, 
Miss Christine entertained 


members ‘of -the. yr class. of 

.Fine’s Sohoo! at a tea yesterday lees 
noon. 

Captain and Mrs..° Louis Wirdiaw 
Miles:.and’ family are rw ge: ie 
Miles’s brother 


‘Stockton. and’ ae ee Stockton, in 
Princeton. ' 


“Dr. and Mrs. EXtherson. H. Swift of 
Princeton have a 2 Ne pe born last 
at the Prine ng grt 
t is pi 

epee 
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‘and: will arrive: early: ‘thia |. 
| Mr. and itrakle. Grligee< 
ter of New eet mes hee 
il aee eh . 


pe | 


ae co eae | 


ot 
their sa ec 
_ ete _ ee onan 


the cottage parent 

be the “ns yl ge thie a 
a tea danced ‘fo. 

pp hong at Country cin | y Miss Wittiam 


amie Bickae? of ate York. jot: 
Hills” bg ag yesterday, at For 

Arrivals a the Bon’ Air apdisucaucie 
include G. M. gg ic P. a Gordan, Ed-' 
win D. ad. Mrs. Cc.) M. 
Keys, Mr. mtd Mrs. bert. Mo Doueele 
Charles. Evans Jr., Mra. H. M. Beck, 
F.C. Beck and Colonel and Mrs. Hol- 
land Duell of New York and Miss 
Helen yw Hiller of Boston. | 


CAMDEN. way 
‘Robert ‘Barr Deans of New ‘York has 
joined Mrs. Deans for the holidays. at’ 
the home of her parents, Mr. and Mrs. 
Robert. W. Pomeroy. | 

The Rev. Dr. and Mrs. William 8. 
Rainsford of New sor are occupying 
their cottage. 

Mr. and Mra. Anguste Floyd of 
Long’ Island have the Clarence Morgan 
home for the season. « . 

Dr. and Mrs. H. Dodge Peters and 
Mr. and -Mrs., William. B. Nesbit. of. 
New York are atthe Court Inn. 

New Yorkers at. the. Kirkwood in- 
clude Mr. and Mrs, L. V. Lockwood, 
‘Miss Jean Lockwood, S. W: Peck, Mr. 
and Mrs.. Edmonds Putney, Mr. ard 
Mrs. Barren P.: Smith and: Mr. and 
‘Mrs. H. Fayen, iand family. 


My PALM BEACH. | 





Mr, and Mrs; William R. Sweatt gave 
-the patio ee 


a luncheon yesterday 
thelr home) in Seabreeze | 


Henry G. Barkhausen, Mr. and Mrs. 
Archibald McNeil’ and ‘Mrs. m3 Howes 
Torrey. 

Others were Miss Eleanor Chase, Jo- 
seph Riter and his guests, Maud 
Wearrendet, Miss Maria Van esser, 
Miss Gertrude Norman, Miss Daisy 
Bucktrout, Arvid Samuelson and le ag: 
Barbour; also H. . Caryl ead 


Charles. 8. G..Means, Willi 
guson and Edwin M. ds. 

oe and Mrs. J. Leonard Replogle, 

and Mrs. John C. King and Mrs. 
Wetor 0. ME Munn were.among the Palm 
Beach residents who attended the 
Christmas Day opening of the Pom- 
pano.race track.- 

Mr. and Mrs, Archibald McNeit Jr.,} 
who are guests of. Mrs. A. Howes Tor- 
rey at Villa Bleu, entertained several 
friends on as Day on 4 cruise 
in their yacht Harmar; during which 


luncheoh was served. "Tn the fr. and 


they were dinner. guests of Mr 
Mrs. John N. Steele, 
Mr: and Mrs. Wiley R. olds of 


Jackson, Mich., and mre . 
. at 


Miss M. Lawretise W. 
tessa Denise Dolfin gave a Christinas 
dinner at Thatchcot¢, y thet Pong by 
the lake. 

Mr. and Mra): Clifford: pe, ee of 
New York are at the New Palm Beach 
Hotel; also Mr. — Mrs. J. M. Mackie 
tae Mrs. William of M 
real, 


Mrs.: Chailes. 8 Walton. Sr. 
on 


Pinar ge = MO 
seph Ww. Has 
Guests of oa hotél, fii friends and 


carols, 
solos ao oe 


and: Mrs. 


sang 
gave sev« 
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A Son to Mré, G, L. Dagendr eae 


“wA" gon was born to Mr,, and ‘Mrs. kein Ialand Tiain Kei. atalerian: Ly 
George L. Degener. Jr, 30 West 


Sixty-rinth Street on Christmias’ Hive} ‘as ikified nla om 
at Miss* Lippincott’s Sanitarium, 667} by a tone" cna 
named Ga oem om Fe be voor at mi street. a a ‘Atlantic. : 
nam rge gener 3d. Mrs. | Avenue, chmon@ crossing..|. 
De is the formér Miss Ma: Pee ae who was a crossing wated 
la - the. erson, daughter’ of man, stepped out, of the way of an 
and Mrs. dé la Roche - ee ee ee ee | 
son of 64 East Winetieth Street. ~ ‘path of the oe express. ki aes 
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The Biggest Sale in Our ‘History. 
An Event That Will Make Fur. History 


: 4 : 
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a Unrestricted, Choice of Any. Coat 
In Our $975; 000. Stock of Furs 
re ak - Specially Paling * 


Our Entire Selection 0; 


¥ 


5 


Mink Coats-Formerly #1170—Now.. 877: 
~ Mink Coats—Formerly 1355—Now ‘1c J1¢ 
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-, OPENING WEDNESDAY, DEC. 20th, at 4:30, 
‘No ‘advance in ‘prices for first night. , 
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FRE, : ‘ 
PRINCESS: FEES NEES lt te OF snd SATURDAY. 


_ ARNOLD BENNETT'S FAMOUS: COMEDY - 


(BURIED ALIVE") Saeed by REGINALD POLE, 


“BENNETT. COMEDY REVIVAL “A ad 
CHRISTMAS. PRESENT. TO BR oa higigee 
diction nt Princess a ‘triumph: fe Pole, * 4 B 
TON/ASCORES, makes the widow lady one. se oft the most humay " per- 


sons [: have seen’ for’ many a day.” 
a NATHAN “ta TEIN; MORNING TELUGRAPH. 


“TRENCHANT HUMOR. ‘ Spring : Bikeecs scored 
with humorous Cockiiey petformance: ¢ on a par with the lovely work 
sons a Wish: A ter in io ON," —ALAN DALE, N.Y. AMERICAN. 


SATIRE AND. IRONY. 


Brington gives attractive Peformance, dignified and i 
, —BROOKS ATRINSON, a 


“AI ld Bennett Bernard Sh ot 

: ii bs Te: shia re Fae abt es 
._cSTEELING, AND. AMUSIN NG SATIRE. “ces, Spring -Bying- 
son's chatabterzation fowls. and faithful” = +, Spring Bying- 
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CORLV.OLT Bigedeess. 


_A New Policy in Lomopottag 
ie of thin: Great’ Attract a 


. 2:30— Twice: Daily —8: :30 
Mats. 50c:t6 $1 ,J0—Eves:50c to $2:20 - 
Sun. &: Holiday. Mats. at 3 
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‘which was made when: the year, began 
was constantly reiterated, ‘BUN 2s ap- 
{HGAS te. thle. YoY. LOR. R10. the 
later Autumn... 
The insistence of January’ on & 
coming’ steel-trade reaction, of ¢x-. 
tinction of profits by the falling prices, 
‘on the “paturation point” for the mo- 
tof~car trade, on sweeping decline in 
‘the building trade and a general halt 
ae capi ret 
Imesit ° “was > -“tepeated- with: 
We Bonds gloomy emphasis “when stocks went 
; Dus Jan. 1, 1882-88 down in Mareh.- In midsummer trade 
‘iitand finance waited expectantly for the 
first plain signs of such reaction. Even 
‘in September. and Octoberthere was 
-atill believed tobe: time enough left: 
for the reckoning of 1926; - occasional- 
ly. (though only. ‘in: the way of vague 
les nines. ‘\ 11} Suggestion) there was conjecture as to 
"setts and other states. a possible “coming panic.” 
This persistence of unpleasant ex- 
“Prices to yield about - ‘pedctations. isthe real reason why, 
0.2: ST band Fsdustey Saw, that the coast was 
: <The igs surely clear for the rest of 1926, their. 
survey of the financial sittiation gave. 
‘an Smpression that in' some-way or 
other « the: sitdation “must. suddenly 
have rever: atts character. Byen Wall 
Street ru “ftseyes when the diag- 
nosis of Secretary Mellon and Secre- 
1 tary: Hoover was laid before it. So’un- 
fusual an experience: left two. ‘equally 
23 Ege Pb Bee. ‘[} interesting’ questions. to-he asked when 
the year was over.’ Why was expecta- 
Estabrook & Co. tion of early reversal in American 
4} prosperity so persistently maintained, 
FOUNDED. 1851 and. why did ‘expectations.which had 
been 80 stubbornly adhered to turn 
out entirely unfounded? ; 
- The answer to the first question is 
Members easy. This country’s past experience 
New York Stick Exchange | had not warranted expectation of more 
3 Boston Stock Exchange — than two successive years of high- 
: kibak o> eh pbpiiolies. picepastiyr: Ws aban of pros- 
ce Ss Pecks if Recline uenid atiaaer ten thon 
babi a | American finance an ‘trade; but they 
Investment  {lwere almost invariably interrupted by 
Securities 7 seasons of reaction, ‘often very severe. 
fo a The “good times” froth 1898 to 1907 
wees “A are a recognized tradition, but the re- 
vival after the Spanish War, the 
“boom period” of 1901 and 1902, and 
“oo, cee I chen _2} the ‘immense industrial activity. of 1905} 
z : + hend* “4906, were actually divided: trom} 3 f 
* 38 ? 7 }}one anothér by the formidable steel- 
Gary . trade reaction of 1900 and what eyen 
‘ 24 Broad St. New York Wall Street called the “rich men’s, 
Pee ay) . panic” of 1905, Exactly the same thing 
. Selephone Hanover 1760 happened in the great revival ‘after the } 
specie resumption of 1879. If the Hu- 
ropean war brought four successive 
years, of full. prosperity to. the United 
States, every oné knew that its utterly 
exceptional cause and circumstance re- 
~ | moved. it. from: the field of normal 
was ee precedent. 
Expectation of trade reaction after 
Non-Callable- the ager gap adtivity.from the 
middie. of to the middie of 1926 
A ‘bond which is ‘mon- - hl was therefore not unjustified by ex- 


callable prior to maturity A EL perience; But why, then, did experi- 
3 e ence fail to re itself? It is diffi- 
enables an: investor to: aor da Glace) thes cenaaieat ata 
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quite unprecedented efficiency in pro- 
Auction has Deen accompanied by 
equally unprecedented ° ‘efficiency in 
distribution, fi “adjustment of mer- 
‘ chants" supplies: ‘te retailers’: wants and 
jof manufacturers’ output to merchants’ 
visible requirements, and therefore in 
time when money rates the use of credit. That these innoya- 
ate low. Thenon-cellable }tions have been applied on a scale and 
with a persistency that created a situ- 

| feature of Canadian Pro- ation different from: that of any former 
--wincial and Municipal Hl é@poch of progperit¥, no competent ob- 
thpnds merits your, Gon- | server doubts. From the Secretary of 
\the Treasury: and the heads of. gréat 
Manufacturing. concerns down to the 
pga Street “market letters,” the fact 

is recognized in every diagnosis. 

1° The veal doubt. at. the: “year-end af- 
| fects a’ ‘questioni‘on which. ever <x- 
pert. opinion is “sharply divided— 
whether these. new: methods and prin- 
ci in. trade-have come: to stay, or | 
iw they are merely ‘the out- 
| gtowth of gnusual and temporary cir- 
- | oumstances. ‘One side maintains that a, 
}revolution in. processes. of .industrial. 

‘production: and merchandising has oo- 
curred. .The other answers _that the 
practices of: the: past two: years ‘were 
Merely the féesult ‘of ‘profonged’ ‘easy 
credit, generally falling prices, poten- 
j tial facilities for production: greater 
than  maximuna ‘consumption, end iIn- 
| crease of transportation facilities more 
rapid than ‘the ii¢rease. of wealth and 
population; inferring that, if these 
underlying eerie teach sb gical to 
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Age | things: to come “and Stock Exchange | 
' people are, therefore, looking for .cbn- 


New York Authority siderable “activity. etrty inthe new 


year, with a slackening in the later |: 
a ih tht as: trade really gets into its’ 
4% Bonds |stride. ‘That trade will do this there | } 
| does not now appear to finagcial tae, 
~ Due Dee. 1, 1938-49. Maes ses oh 
_ Redeemable Dect, 1936 - po of 3 la Polley. 
vee Investment for. LY Opinion. divided concerning’ ithe 
pSavings Banks and. . |] | probable Bank yate polity. Some good 
‘Trust Funds in New. observers take the view that the:Bank 
; York and New Jersey: ‘of England .will.aim at quickly build- 
ing up its gold peserve, in anticipation 
of the transfer of the whole note issue 
Prices to Yield 4. 20% © to, the. Bahk of England’s / Sontrol: 
Others. hold that, if. the New York 
money rate falls,- ours will immedi- 
ately follow suit, with a view to giv- 
= trade the. Deriefit of ‘cheap money. 
The former. } olicy would mean. main-. 
‘tenance of the present. Bank rate. | 
| Nevertheless, if .Londpnm “money. re-| 
mains comparatively dear, the ‘inflow 
of, gold would probably be more rapid 
and shorten the period of high rates, nak: Indien 
h, 1953 PS es hat 
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‘American bankers are already seek- “Do Ga, 1962... visi. 2d 
ing employment for larger balances ‘Ym | ‘98 “ss 41 | ELEC'P: PR GBR, OR, 6264,'50 
 Dondon and the prospect’ is for con- st Brance 7s, D4 
siderable improvement in sterling dur- 
ing the next few months... This will 
certainly occur if a determined ‘effort 
is made to ae increasé our gold 
supplies. .There- is strong underly- 
ing belief that <lose cooperation. be- 
tween London and New York authori- 
és. alone pfevented ‘sterling exchange. 
from falling below the gold point dur- | 
ing our coal crisis and that this oo- 
gperation ‘will continte ‘until ‘such 
time’ as Btiropein currency conditions 
ure completely stabilized. 

Meantime.the present money market 
is enjoying comparative ease, pending 
the year-ehd scramble. The opinion 
that’ monetary conditions will become 
distinctly easier early in the.new year 
is finding expression in forward buy- 
ing of bills at. rates. considerably be- 
low current quotations for Spot busi- 
ness! This is a usual feature just 
before the close of the year and repre- 
sénts merély a gamble on futures. 

Currency notes. outstanding at the 
end of the week aggregated .£297,614,- | 
000 compared. with £201,122,254-a week 
‘ago’ and €296,456,404 two weeks ago. 
The larger circulation, is ‘due to holi- 
OTL AN | day curreticy requirements. ~The ns naa 

P | est of the. year to: date was £303; 
ba 376 in ‘the week: ended May 31; the 
lowest .£284,178,770 in the week wacee 
Feb, 19. 
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Members New York Siock Exchange. pectation that the Reichshank ‘will re- 

or duce. its discount rate soon after New 
aed s Day. No official pronounce | 
ment t6 that’ effect _ ee been 
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Wholesale ‘Down 413% Since Sep- 
tember—Retail Prices Hold Up. 
@ Fifth Ave. 
| Copyright; 1926, by.The New York Times Company. 
© Letters of Credit § i38 a Court St. Bktyn By Wireless to: THE New York TOMES. 
en ’ ers PARIS, Deo? 26.—The, deflation of 7 MUG. odes pect 
é, a prices is ip by. last week's ré- | : 
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701 Sixth Ave., Cor. 40th St. 


ESTABLISHED 1859 


aera Dividend 
a + 4% as 


has been aédintel: and 
will be credited Jan, 
ist, 1927, payable on and 
after Jan, 20th, ‘1927. 


INTEREST paid. on DE. 
- POSITS FR:O M THE 
Deposits made: on or be- 
fore JAN. STH, 1927, will 
draw interest from Jan. ‘Ist. 


» One Detar Starts an Account 
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| AUSTRIAN PUBLIC FINANCE. 


{course to League of Nations Credit. 


. 





bank's operations are generally looked 
upon as only an intermediary step, and 
Poincaré is credited with not having 


completely abandoned the idea of car- 


As regards French ¢rade reaction, 
the Government states that there are 
only 60,000 unemployed in France, 
This must be considered, flowever, in 
connection with the fact that the Gov- 
ernment has also recommended short- 
ening of working hours everywhere 
rather than dismissal of workmen. 

Qanstion of Unemployment. | 

That recommendation hae been gen- 
erally observed, so that the actual 
number of unemployed workmen gives 
no idea of the real decrease of activ- 
ity. The decrease, however, is as yet 
mend in: general tradé than in ‘in 

dustrial production... 

The Bourse was firmer week. 
Apparently, it had discounted the fur- 
ther rise in the frano when the week 
began and was relieved at the cessa- 
tion of the movement. 


ANOTHER SURPLUS OF 
IMPORTS IN GERMANY 


Wiseiheds Excess 123 000,000 
. Marks, Against 66,000,000 in 
- Same Month of 1925. 


Copyright, 1926, by The New York Pimes Company. 

‘Special Cable to Tus New Yorx Ti 

BERLIN; Dec. 26. —Germany’s denies 
trade balance for November, as re- 
ported last week, ‘was slightly less 
favorable than that pf October, Its 
surplus of imports over exports was 
123,000,000 marks, as against 110,000,000 
in-October, and a 66,000,000 excess of 
merchandisé imports-in November, 
1925. The total value of German ex- 
ports anvils the month was decreased, 
however, only about 3,000 marks. from 
the month preceding, 

Moreover, the foreign trade balance | 
of the eleven. completed months of 
1926 for Commodities as iT gS 
from. gold and silver shipments or re- 
ceipts makes exceedingly favorable 
comparison. The excess of exports 
over imports for the period was 125,- 
000,000 marks, whereas in the same 
eleven months of 3925 the surplus of 
imports was 3,693,000,000 panei. 


RETIRING FRENCH PAPER. 


Continued Reduction of Bank Note 
issues—Bank Buys Less Gold. 
Copyright, 1926, by The New York Times Company. 

By Wireless to Tom New Yoru Trans. — 
PARIS, Dec. 26.--The return. of the 
Bank of France last Thursday attract- 
ed attention because, of the decrease of 
302,000,000. francs in outstanding note 
circulation. This was the more note- 
worthy. in that bills ‘discounted in- 
creased 80,000,000, while advances to 
the State did not change at all. Even 
loans against ancerine decreased only 
38,000,000. 
Private deposits with the bank, how- 
ever, increased 40,000,000. During the 
week the bank bougtit gold only spar- 
ingly, its. purchases requiring issue of 
only 10,000,000 paper francs. To date, 
thefefore, the bank’ has bought approx~ 
imately 290,000,000 gold francs, or, in 
American values, $56,000,000. 














‘1 Surplus Revenue Will ‘Avert Re. 


, 1926) by The. New Zorg Times Company, 
Special Cable to Tam New Your Tras. | 

. VIENNA. Dec. 26.—The yesult of the 
Austrian State® finances during the 
first three quarters of 1926 has now. 
been reported. on in detail. It. shows 
he surplus: of ‘110,000,000, schillings, of | 
[rates I Te was used for public 
“a ia balance of the 


unckpenaéa’ 
4 siege of Nations credit: recently te- |. 


ye Hmsganetll Mr Pity for Poincaré, | 
‘and further inflation is not feared. Yet 


| there are some indications that a con: 


siderable effort may be needed to pre- 
foe Meteor Nene frano hereafter. 


policy. fe sa yaar for the Pa 
lately pursued at Paris, the Neue Freie 


Presse refers, to the great difficulties| 
in the French textile, metal and. min- |; 


‘ing industries since the. beginning of 
‘December. It’ drew. attention to. the. 


flight of foreigners from Paris: on ao- | 


count of the appreciation of the franc, 
sarc sit recites opt 
i ge = ta the 
sdlettiunen this ot Ae monica’ aw ahs 
French busitiess mén at least a breath- 
ing pause, even” continuance 
of ‘the deflation. policy to be possible 
at all, 


GOOD LONDON DNDON MARKET 


FOR NEW SECURIT. sad 


Unexpectedly F inivable tea 
tion by Investors of Last Week's 


New Loan Offerings, 


Copgrtaht: 1096, by ‘The Now York ‘Times Company, 
Special Cable to Ta3 Naw Yoru Tiaks, 

IN, Dec. 26.—A. rather remark- 

able demonstration of the public power 
to absorb new. securities was given 
just before Christmas, when the Bul- 
garian loan was yery many times 
oversubscribed and the Nottingham 
Corporation’s Joan of £1,000,000, \ yield- 
ing @ trifle over 5 per cent., was sub- 
scribed ‘within. an hour, ‘The over- 
subscription.of the Bulgarian issue can 
be unde in view 6f the substan- 
thal premi which earlier European 
reconstruction loans command in the 
market, but the success of the. Not- 
tingham issue, which was no cheaper’ 
than many other corporation issues re- 
cently made, was distinctly encourag- 
During the next. week or two no new. 
Capital issues will be offered in’ this 


market, but there is every indication |. 


that 1927 will open with a fresh burst 
of activity. Home industries are ex- 
pected to be the principal borrowers. 
New capital will, however, probably 


gost more than in 1926, because the 


demand is likely to outrun thé supply. 


GERMANY’S INDUSTRIES 
APPLY FOR STATE AID 


yan and ‘Motion-Pictare Con- 
cern Want Government's As- 
sistance to Finance Debt. 


Copyright, 1926, by The Now York Times Company. 
Special Gable to Taz New Yorx Timazs, 


BERLIN, Dec, 26.—The attempt of 
the Krupps to obtain a credit of 20,000,- 
000 marks from the German Govern- 
ment has come to a standstill, owing 
to the resignation of the Marx Cabinet. 
Negotiations are expected to be ‘re- 
sumed, however, as soon as the new 
Ministf#y takes office, in th@ middle of 
next month. 

Another appellant for State aid is 
likely to. be the “UFA,” Germany’s 
biggest motion: picture corporation, 
whose debts to the Deutsche Bank and 
other concerns now aggregate 40,000,000 
marks, in addition, to’ the 16,000,000 
marks owed to the Famous Players 

and Metré-Goldwyn -companies.” In 
that connection it is interesting to note 
that the campaign of the German movie 
producers to have the so-called “con- 
tingent’”’ changed so that only one for- 
eign picture could be imported into the 
Reick for every two films' manufac- 
tured in this country has failed com, 
pletely. \ 

The Ministry of Commerce ‘has: de- 
cided to maintain the ratio of one im- 
ported picture to one domestic picture, 
hithetto in effect. It is intjmated, 
‘however,. ‘that the UFA,, itself fa- 
vored this course, fearing. lest the se- 
vere ‘‘contingent’’ ruling would lead 
to.. reprisal methods. in the United 
States’ disastrous to its: hopes of -ex- 
nibiting on. large scale’ overseas. 


WH ERE LONDON GOLD WENT. 














| bein Drew Heavily Last Week | 


From Bank. and Market. 


Copyright, 1926, by “The New: York Times Company. 
Special Cable to THu New Yoru Timas, 


LONDON, Dec.” 26—Germany’s de- 


mand for gold continues. keen. Berlin: Pombo ys “paige ado 


exchange. on London again’ fell below} 
the gold poiht on last Tuesday, when 
£200,000 out of £260,000 gold available 
‘in the open market was bought, by Ger- 
many,. which also bought £574,000 from 
the Bankiof England: a a 
ee es es 


leased, at. Geneva for Austrian public’ aye 
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for the Christmas holiday on Thursday 
afternoon in a cheerfully optimistic 
frame of mind. Trading has been fairly 
brisk-throughout the week and prices 
in general remained firm. The fall of 
the Marz Cabinet again exercised 
practically no influence on either the 
‘stock market or the money market, 
Far more » as viewed by 


}xind. coming from New York, were. 
S| taken to indicate America’s 


industry. It was remarked in finan- 
cial: circles. that. these statements 
stimulated the \ es cat eam visit 
from Santa Claus. 


‘Money Rates and Prices Unchanged: 
Money remained easy last week for 


"4 short-term leans, although less abun- 


dant for lorig-term. advances. 

on day-to-day credits was fixed at‘ 4% 
to 6 per cent. throughout the week. 
Rates for month Joans ranged from) 
7%, to &%. /. Money: repayable a tew|™* 
Gaya Kttee Withede ones ne Bigh oa 8 per 
cent, 

‘The German official index-number 
of ‘wholesale prices for the week end- 
led) Deco, 15,:: the Idtest published, 
showed the average: to be virtually 
unchanged. At Was. 198.6, as against 
183.6 a week before, 


MAY BE HEAVY CUT 
IN FRENCH. BANK DEBT 


Coiteinpsant’s Saaplas Vode Have 
‘ Hitherto Been Used to Bay. 


Foreign Exchange. 


Copyright, 1926, by ‘The New York Times Company. 
By Wireless to Tum New Yorx Toczs, 
| PARIS, Dec. 26—There: ig: possibly 
impending a still more rapid reduction 
of the Government's debt to the Bank 
of France, which.has already been, 
loweréd something Uke 2,000; ,000 
francs since July, or more, than 5 per 


ioent. If, as is generally expected, the 


economic crisis should have © 

of largely increasing the 

ply of ready money, then the us 
1 would no ‘remunerative employ- 
ment apart from the deposits in the 
current account with the Treasury. 

In such™ ‘eventuality the Treasury 
will use the receipts partly to reduce 
the account of advances by the bank 
to the Government. it was pointed out 
last week in banking circles that if the 
Treasury had not ‘bought: foreign ‘ex- 
changé for at least 6,000,000,000 francs 
“it would already have reduced auto- 
matically to ‘the same. extent the 
amount of loans to the Treasury out- 
standing at the bank. : 

The Paris money market is still very 
}easy. As ao result, subscriptions to 
the defense bonds. have of late con-, 
tinually increased, Since, as I have 
heretofore cabled, the maximums issue 
of these bonds Has been fixed by law, 
the Caisse d’Amortissement, which is- 
sués them, has been forced to take 
further measures for préventing over- | 
subscription. The Caisse had already 
suppressed one-month defense bonds 
and had lowered interest on the others. 
Now: it has suppressed entirely the 
issue’ of new. three-months’ bonds, 
though it will renew those already in 
circulation, Ue Pin” hak ; 


GERMAN ‘CHRISTMAS T RADE.’ . 


os 
Effect on Industry of: Lipoast: Hat. | 
day Buying Since the Wari — 


Copyright, 1986, by (ib New York Times Company. 
_ Spectal Cable. to Tam New Yore Totes, 


fituation has thus far been wholly’ 
ed ygonmneg da re ikon i rag 
‘indeed, business has been booming alt 
@hrough the week, owing: to heavy | 
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i. © 








@ willingness | 
to continue giving credits. to German | 


approve of... the present move: remains 
an open question.’ 


| FURTHER DECLINE IN 


is the lowest, and ‘is also lower than 


{Copyright 1926, by ‘The Nev: 
BERLIN, Dec. 26-‘The German trade | 


ie aa) 2, ea. a tor | 


ea oa ae E y 


Sern bp ai Recauine 


. atts ORY 
Bats oe gl a ee 
ae ois: SR 
i 
sd a Tey, + 
| > feu 


coat of production due to a recent 8 ta 


4 per cent. advarice in wages; also to} 


heavier Interest charges of the indus- 
try’s foreign debts, notably its English 
loan. The National Counell last Sum- 

mer tried to put through «@ price in- 
crease of 12 per cent., but it was 


ip. sinens’ chrelan #0: ti toed es wit 
do so, sinse the proposed prices are so 
arranged as to burden. German cofi- 
sumers of fertilizers far less a Rha 
than foreign purchasers, » 


COMMODITY AVERAGE 


Lowest Now tor 1926 or 1925 
Fell in. Eaglond ail 
Italy. 
Special to The New York Times. 


NEW HAVEN, Dec. 26.— Professor 
Irving . Pisher’aé’ index number’ of 





American commodity prices for the} 


past week, baséd on 100 as the av 
age of 1913, is 146.5, comparing 


147.2 the. week before, 149.0 two weeks | 


before, 149.5 three weeks before, and 
149.4 four weeks before. The highest 
average for the year to date was, 
159.7, on Jan. 30; this week’s average 


‘any reached in 1925. 

The highest. weekly average 
in 1925. was 164.4, on Jan. 31, which 
was also higher than any reached in 
1924; the lowest -was 154.1, on May 2./ 
The highest percentage since the..war 
‘was 247,.in May, 1920; the lowest, 130, | 
in January, 1922. 

Crump’s British index number, as 
cabled. for’ the. past weék, is 139.6, 
which compares with 141.7.a week ago, 
144.5 two weeks ago, 145.1 three wéeks 
ago, and 145.3.four weeks ago, This r 
week's average is the lowest: since 
June 19, when it stood at 138.1, the 
low point for the year-to date; the 
highest. average thus far in 1926 was 
146.7, on Jan, 9. * 

The index number of averame Italian 
prices, compiled and cabled .by. the 
Chamber of Commerce at. was 
611.9 for the past week, compared with | 
626.9 for thé preceding week, 634.5 two 
weeks before, 638.1 three weeks -before, 
and 643.4 four weeks before. The aver- 
age of 692.9 for the week ended . Aug, | 


‘28 was the highest of the’ year to. date, NS 
and was also higher than any reached 


in 1926; bogs «Boy werwheighy average: is the 
BP ty lle weds aa 9 Pe, 
{CENTRAL EUROPE. IN TRUST. 


Other Agreements ‘Follow. Accession 
40 Steel Cartel 
‘Torts, Times’ Company. | 
Special Cableto Tus New Yore Trews. 
VIENNA, Dec. 
esting news of Jast. week: was the 
joining of the, Western’. European’ 
trust: by the Austrian, Hungarian’ 
Czechoslovakian fron Dive. as rs 
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Don’ t rely on a mere gargle, night lind: morning 


SONSULT a Physitian and he ‘will say: Inter. 
i mittent gargling is not enough. Sore throat 
demands antiseptic treatment that is ‘sustained. 

“Today you can:start to fight sore throat the in- 
Stant it attacks you—and you aco make your treat- 
ment continuous. : 

Formamint checks sore throat germs by keeping 
the throat bathed, continuously, in ‘enti antiseptic 
Of proved germicidal power.. Yet Formamint can- 
ae harm the delicate throat tissnes. a 

. Take'these pleasant-tasting tablets every sindie or 
soto treat sore throat; every 2 or’3 hours to pre- 
vent it. druggists. Bauer Chemical Co., N. Y.-C. 


THE GERM-KILLING’ THROAT TABLET. 
| “Doctors endorse At. 
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